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Independent Auditor’s Report
TO THE MEMBERS OF BARMER LIGNITE MINING COMPANY LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of BARMER LIGNITE
MINING COMPANY LIMITED (“the Company””), which comprise the Balance Sheet
as at 31% March 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the financial statements, including
a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013(“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amdended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2025, its profit
(including Other Comprehensive Income), its changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financials statement in accordance with the
Standards on Auditing (“SA” s) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
_ethical requirements that are relevant to our audit of the financial statements under
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have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below to be
the key audit matters to be communicated in our report.

Key Audit Matter

Auditor’s Response

Recognition of Revenue of sale of
Lignite and expenses of extraction of
lignite on the basis of Adhoc Interim
Transfer Price of Lignite:

The company has recognized revenue
from sale of lignite on the basis of
Adhoc  Interim  Transfer Price
awarded by Rajasthan Electricity
Regulatory Commission (RERC)
pending determination of the final
transfer price.

Accordingly, the company has
booked the Lignite
Charges payable to Mine Developer
& Operator (MDO) in the same
proportion as approved in the Adhoc
Interim Transfer Price awarded by
RERC.

Extraction

We have verified & analyzed the
accounting policy for recognition of
revenue from sale of lignite as well as
lignite extraction charges payable in the
same proportion in accordance with the
RERC order for the year and views
expressed by the office of Comptroller
& Auditor General of India (CAG)
which is being consistently followed by
the company. [Refer note no. 28(c)]
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the other information. The
other information comprises the information included in the Board’s Report
including Annexures to Board’s Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and



presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in

order to design audit procedures that are appropriate in the circumstances. Under

_section 143(3)(1) of the Companies Act, 2013, we are also responsible for
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expressing our opinion on whether the company has adequate internal financial
controls with reference to Financial Statement in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.



We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

c¢) The Balance Sheet, the Statement of Profit and Loss including the
Statement of Other Comprehensive Income, Statement of Changes in
Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.




d) In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended;

e) Being a Government Company pursuant to the Notification No. GSR
463(E) dated 5 June 2015 issued by the Ministry of Corporate Affairs,
Government of India, provisions of sub-section (2) of Section 164 of the
Act, are not applicable to the Company. Accordingly, no reporting
regarding Clause 3(g) of section 143 is required.

f) With respect to the adequacy of the internal financial controls with
reference to financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in
‘Annexure B’.

g) With respect to the other matters to be included in the Auditor’s Report as
per section 197 (16) of the Act:

In accordance with requirements of section 197 (16) of the act as
amended: As per notification number G.S.R. 463 (E) dated June 5, 2015
issued by Ministry of Corporate Affairs, Section 197 of the Act as regards
the managerial remuneration is not applicable to the Company, since it is
a Government Company.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed pending litigations and the impact on
its financial position - refer note 28 to the Financial Statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.



1ii.

1v.

There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s
knowledge and belief, other than as disclosed in the notes to the
accounts note number 38 (6), no funds have been advanced or
loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s
knowledge and belief, no funds have been received by the
company from any person(s) or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-
statement.

No dividend has been declared or paid during the year by the
company.



vi. Based on our examination which included test checks, the
Company has used Tally software for maintaining its books of
account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the
course of audit we did not come across any instance of audit trail
feature being tampered with. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for
record retention.

3. As required under the directions and sub directions issued by the
Comptroller and Auditor General of India in terms of sub section (5) of
section 143 of the Companies Act, 2013 and on the basis of such checks of
the books and records of the said Company as we considered appropriate and
according to the information and explanation given to us, we are enclosing
our report in “Annexure-C”.

For Parakh & Co.
Chartered Accountants
Firm Registration No,- 001475C

Shalabh Jain
Place: Jaipur Partner a5
Date: 23/07/2025 Membership No. 441015
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ANNEXURE «“A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 of our report of even date under the heading
“Report on Other Legal and Regulatory Requirements” to the members of
Barmer Lignite Mining Company Limited on the Financial Statements as of
and for the year ended March 31, 2025)

In terms of the information and explanations sought by us and given by the
Company and the books of account and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:

(1) (a) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of property,
plant and equipments, capital work-in-progress.

(B) The company has maintained proper records showing full
particulars of intangible assets;

(b) All property, plant and equipment’s have been physically verified by
the management during the year and there is a regular programme of
verification, intended to cover all the fixed assets of the Company over
a period, which in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

(c) The Company has mining rights shown under the Intangible Assets -
Surface Rights, is comprising of land at Kapurdi and Jalipa mines
amounting to ¥ 995.21 crores (39963 bighas) and does not have title
deeds for the aforesaid land at Kapurdi and Jalipa. Also refer note
28(q) to the financial statements in this regard.




(i)

(iii)

(d) According to the information and explanations given to us and on the

(e)

(a)

(b)

basis of our examination of the records of the Company, the company
has not revalued its property, plant and equipment’s (including Right
of Use assets) or intangible assets during the year. Accordingly, the
reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, no
proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As explained to us & on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate.
No discrepancies of 10% or more in the aggregate for each class of
inventory were noticed on physical verification of stocks by the
management as compared to book records.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks
or financial institutions on the basis of security of current assets and
hence reporting under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not made investments in, nor provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year. Accordingly, provisions of clause
3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(ii1)(f) of the Order

~~._ are not applicable to the Company.



(iv)

v)

(vi)

(vii) (a)

(b)

According to the information and explanations given to us and on the
basis of our examination of the records, the company has not
sanctioned/granted any loans, guarantees and security, or made any
investments. Accordingly, provisions of clause 3(iv) of the order is not
applicable to the company.

The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the
Companies Act, 2013. Accordingly, clause 3(v) of the Order is not
applicable.

As per information & explanation given by the management,
maintenance of cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies
Act and such accounts and records have been so made and maintained.
We have however, not made a detailed examination of cost records
with a view to determine whether they are accurate or complete.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were
no outstanding statutory dues as on 31st of March, 2025 for a period of
more than six months from the date they became payable.

According to information and explanations given to us, the dues
outstanding of income-tax, sales-tax, goods and service tax wealth-tax,
service tax, customs duty, excise duty, value added tax and cess on
account of any dispute, are as follows:



Period to | <In Crores Forum where
Name of the e ) .
Nature of dues which it (Gross dispute is
Statute )
relates Demand) pending
The Rajasthan VAT & Interest Financial )
Rajasthan Tax
Value Added Tax (Recovered by Year 2010- 0.97 Board. Jaiour
Act,2003 department) 11 g
Demand of Service tax April. 2016 :
Finance Act, 1994 | on Royalty, DMFT, | fun; org| 4269 HO‘}\I?VCV %EIS}EAT
NMET and Interest B ’
Grant of GST refund Hon’ble CGST &
. .. October,
Central Excise | under the Transitional 2011 to Tune 196.98 Central Excise
Act, 1944 Provision of GST Act, 2017 ’ ‘ Commissionerate,
2017 (incl. interest) Jaipur
Financial Hon’ble
Income Tax Income Tax and Commissioner of
Year 2021- 31.77
Act, 1961 Interest ” Income tax
(Appeal) Jaipur
Financial
Central Goods & GST, Interest & Year 2017- 386.90 Commissioner
Service Tax, 2017 Penalty 18 & 2018- ' (Appeals), Jaipur
19

(viii)

According to the information and explanations given to us and on the

basis of our examination of the records of the company, the Company

has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.

(ix)

(a) According to the information and explanations given to us and on

the basis of our examination of the records of the company, the

company has not defaulted in repayment of loans or other borrowings

!
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or in the payment of interest thereon to any lender.




(a)

(b)

(b) According to the information and explanations given to us and on
the basis of our examination of the records of the company, the
company has not been declared a willful defaulter by any bank or
financial institution or other lender;

(c) In our opinion and according to the information and explanations
given to us, the term loans were applied for the purposes for which the
loans were obtained

(d) According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the
financial statements of the company, we report that no funds raised on
short-term basis have been used for long-term purposes by the
company.

(e) The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year
ended 31 March 2025. Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year
ended 31 March 2025. Accordingly, clause 3(ix)(f) is not applicable.

The company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible)
during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.



(xi)

(xii)

(xii)

(xiv)

(xv)

(a)

(b)

(a)

(b)

Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by
the company or any fraud on the company has been noticed or reported
during the year.

According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government during the year and up to the date of this report.

According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company during the year.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a),
3(xii)(b) and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations
given to us, all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, where applicable and the
details have been disclosed in the financial statements in note no 30, as
required by the applicable accounting standards;

Based on information and explanations provided to us and our audit
procedures, the company has an internal audit system commensurate
with the size and nature of its business;

We have considered the internal audit reports of the Company issued
till date for the period under audit in determining the nature, timing
and extent of our audit procedures.

In our opinion and according to the information and explanations
given to us, the company has not entered into any non-cash
transactions with directors or persons connected with him and hence,
provisions of Section 192 of the Companies Act, 2013 are not
applicable to the Company.



(xvi) (a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order

is not applicable.

(b)  In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
which require a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order 1s not applicable.

(d) According to the information and explanations given by the
management, the Group has more than one CIC as part of the Group.
There are five CIC forming part of the group.

(xvii) The company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, our knowledge of
the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities



(xx) (a)

(b)

(xx1)

Place: Jaipur Partner

falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

The Company has fully spent the required amount towards Corporate
Social Responsibility (CSR) and there are no unspent CSR amount for
the year requiring a transfer to a Fund specified in Schedule VII to the
Companies Act or special account in compliance with the provision of
subsection (6) of section 135 of the said Act. Accordingly, reporting
under clause (xx) of the Order is not applicable for the year.

In respect of ongoing projects, the Company does not have any unspent
Corporate Social Responsibility (CSR) amount as at the end of the
previous financial year and also at the end of the current financial year.
Hence, reporting under this clause is not applicable for the year

The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For Parakh & Co.
Chartered Accountants
Firm Registration Ne:=001475C

Shalabh Jain \ =\ )2
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Date: 23/07/2025 Membership No. 441015
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Barmer Lignite Mining
Company Limited on the Financial Statements as of and for the year ended
March 31, 2025)

Report on the Internal Financial Controls with reference to the Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting with
reference to the Financial Statements of Barmer Lignite Mining Company Limited
(“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls with reference to the Financial Statements based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to the Financial Statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal



Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by the ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to the Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to the Financial Statements included obtaining an
understanding of internal financial controls with reference to the Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
with reference to the Financial Statements.

Meaning of Internal Financial Controls with reference to the Financial Statements

A company's internal financial control with reference to the Financial Statements is
a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's internal
financial control with reference to the Financial Statements includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally

accepted accounting principles, and that receipts and expenditures of the
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company are being made only in accordance with authorizations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial
Statements

Because of the inherent limitations of internal financial controls with reference to
the Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the Financial Statements to future periods are
subject to the risk that the internal financial control with reference to the Financial
Statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system with reference to the Financial Statements and such
internal financial controls with reference to the Financial Statements were
operating effectively as at March 31, 2025, based on the internal control with
reference to the Financial Statements criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Parakh & Co.
Chartered Accountants
Firm Registration No.- 001475C

Shalabh Jain >
Place: Jaipur Partner NI
Date: 23/07/2025 Membership No. 441015

UDIN: 28U ulolsBMO GEPEIZE



ANNEXURE “C” TO THE INDEPENDENT AUDITOR’S

REPORT

(Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to to the members of Barmer Lignite
Mining Company Limited on the Financial Statements as of and for the year
ended March 31, 2025)

Report on the direction and sub-direction issued by C&AG of India under
section 143(5) of the Companies Act, 2013

Sr.
No.

General Directions

Action taken by the Company

Impact on
Accounts and
Financials

Whether the Company has
system in place to process
all the

transactions

accounting
through IT
system? If yes, the
implications of processing
of accounting transactions
outside IT system on the
integrity of the accounts
along with the financial
implications, if any, may
be stated

As per information and explanations
given to us, all the Transactions are
being accounted through Tally ERP
Accounting Software by the company
and no accounting transactions are
outside IT system.

Further Internal Audit of the accounts
is being carried by External Auditors
on quarterly basis.

No Impact

Whether there 1is any
restructuring of an existing
loan or cases of waiver/
write off of
debts/loans/interest  etc.
made by a lender to the
Company due to the

Company’s inability to

As per information and explanations
given to us, there are no cases of
restructuring of any existing loan and
waiver/write-off of debts/loans/interest
etc. of any lender to the Company
during the year.

No Impact

repay the loan? If yes, the




financial impact may be
stated. Whether such cases
are properly
for?

accounted

Whether
subsidy

(grants/
etc.) received/
receivable for specific
schemes from Central/
State Government or its
agencies were properly
accounted for/ utilized as
per its term  and
conditions? List the cases
of deviation.

funds

As per information and explanations
there are no funds
for specific

given to us,
received/receivable
schemes from Central/State agencies
by the company during the year.

No Impact

Company/Sector specific directions

1

Whether the Company has
taken adequate measures
the
affect on environment as
per established norms and
taken up
measures for the relief and
rehabilitation of displdced
people.

to reduce adverse

adequate

As per information and explanations
given to us, Company is following the
Environment Management Plan and
taking adequate measures to reduce the
adverse impact on environment. A
MOoEF&CC recognized outside agency
is deputed to monitor the air quality
weekly once and noise level every
month at 4 locations within the mining
lease and 4 locations within 10 Km
radius of the mining lease area.
Compliance reports of the stipulated
conditions of Environment Clearance
issued by MOEF&CC and consent
issued by Rajasthan State Pollution
Control Board are being submitted
per schedule to all
concerned agencies. Status of the
compliance is being inspected and
verified by the officer of MoEF&CC
and RSPCB time to time. Lignite is

being transported from mine to the

regularly as

No Impact

(It may be
noted that we
are not a
technical
expert on
these
matters.)




customer by covered conveyer system
to restrict environmental pollution to
levels. To evaluate the
impact of mining on the land use of

minimum

surrounding area of 10km radius,
“Land use/Land cover change study”
was conducted by Regional Remote
Sensing Centre (West), ISRO, Dept. of
Space, Govt. of India.

No adverse impact is observed in their
report of October, 2022. Further, to
evaluate the impact of mining on the
fauna of mining area and surrounding
area of 10km radius, “Faunal Study in
respect of EIA/EMP of Kapurdi-Jalipa”
was conducted by Zoological Survey of
India. No adverse impact is observed in
their report dated 3™ May 2017. No
Displacement/Rehabilitation have
taken place during financial year 2024-
2025.

Whether the company had
obtained the requisite
statutory compliances that
was required under mining
and environmental rules
and regulations?

As per information and explanations
given to us , the company had obtained
all the requisite statutory compliances
required mining and
environmental rule and regulations.

under

No Impact

Whether overburden
removal from mines and
backfilling of mines are
commensurate with the

mining activity?

As per information and explanations
given to us, Overburden removal from
mines and back filing of mines are
commensurate with the mining activity
and as per mine closure plan approved
by Ministry of Coal (MoC).

No Impact




Whether the company has
disbanded and
discontinued mines, if so,

the payment of
corresponding dead rent
there against may be
verified.

As per information and explanations
given to us, the Company has not
disbanded nor discontinued any of its
mines during the year.

No Impact

Whether the Company’s
financial statements had
properly accounted for the
effect of Rehabilitation
Activity and Mine Closure
Plan?

As per information and explanations
given to wus, the expenditure on
Rehabilitation Activity and for Mine
Closure is properly accounted for in the
books of account of the Company and
in Company’s Financial Statements, as
per the policy adopted by the Company
for the same.

Impact of the
same, where
ever
applicable,
has been
appropriately
considered,
dealt and
disclosed in
the financial
statements

For Parakh & Co.
Chartered Accountants

Firm Registration No.- 001475C

e | .'-.-.I
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Place: Jaipur

Date: 23/07/2025

Shalabh Jain %At/
Partner b o 1

Membership No. 441015
UDIN: 2.€u410(San 0 GFFE33 6



BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ20075GC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg, C-Scheme, Jaipur, Rajasthan - 302001
Balance Sheet as at March 31, 2025

T crore
. A
el UL L hoteiNe Marc: ::.tzozs March .3,1a.t2024
ASSETS
1] Non-current assets
(a) Property, plant and equipment 5 160.66 174.15
(b) Other intangible assets 6 1,875.64 1,815.41
(c) Other intangible assets under development 7 6.88 6.90
(d) Financial assets
(i) Other financial assets 8 59.13 66.91
(e) Deferred tax assets (net) 35 9.68 7.41
(f) Other non-current assets 9 72.82 65.82
Total Non - Current Assets 2,184.81 2,136.60
2|Current Assets
(a) Inventories 10 10.05 1.35
(b) Financial Assets
(i) Trade receivables 11 58.75 172.50
(i) Cash and cash equivalents 12 4.14 14.69
(i) Bank balances other than (ii) above 13 267.86 231.60
(iv) Others financial assets 8 6.35 4,94
(c) Other current assets 9 6.63 5.48
Total Current Assets 353.78 430.56
Total Assets 2,538.59 2,567.16
EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 14 (A) 20.00 20.00
(b) Other equity 14 (B) 181.44 142.02
Total Equity 201.44 162.02
Liabilities
2|Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 15 1,142.35 1,230.78
(i) Other financial liabilities 16 585.34 577.97
Total Non - Current Liabilities 1,727.69 1,808.75
3|Current liabilities
(a) Financial Liabilities
(i) Borrowings 15 118.60 88.20
(i) Trade payables 17
- total outstanding dues of micro enterprises 0.07 0.20
and small enterprises;
- total outstanding dues of creditors other than 253.74 282.61
micro enterprises and small enterprises.
(iii) Other financial liabilities 16 73.55 73.56
(b) Other current liabilities 18 38.20 38.70
(c) Provisions 19 28.88 27.28
(d) Current tax liabilities (net) 20 96.42 85.84
Total Current Liabilities 609.46 596.39
Total Equity and Liabilities 2,538.59 2,567.16
See accompanying notes to the financial statements (1-40)

As per our attached report of even date
For Parakh & Co. -
Chartered Accountants. & T
Firm Registration No - B01475C 02\

Shalabh Jain
Partner C2N,
Membership No - 441015

—

Place: Jaipur
Date: 23/07/2025

For and on behalf of the Board of Directors

Vinod Ajmera
Chairman Managing Director
[DIN D5338003] [DIN 00556896]

So ab‘l@ Sanjay Soni

Company Secretary Chief Financial Officer
[M. No.: FCS 11404]
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BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg, C-Scheme, Jaipur, Rajasthan - 302001
Statement of Profit and Loss for the year ended March 31, 2025

T crore
" For the year ended For the year ended
I
gl HOtoNo: March 31, 2025 March 31, 2024
() |Revenue from operations 21 1,348.83 1,5633.38
{Il) |Other income 22 2514 20.92
() |Total Income (I + i) 1,373.97 1,5654.30
Expenses
(a) Cost of lignite mining 23 949.11 1,028.84
(b) (Increase)/ Decrease in inventories (8.70) 64.73
(¢} Employee benefits expense 24 6.23 5.21
(d) Finance costs 25 149.85 168.65
(e) Depreciation and amortisation expense 5&6 66.58 62.25
(f) Other expenses 26 141.96 152.76
(IV) |Total expenses 1,305.03 1,482.44
(V) |Profit before tax (lil - IV) 68.94 71.86
(VI) |Tax expense
-Current tax 31.79 26.06
-Deferred tax . (2.27) 3.13
Total tax expense 29.52 29.19
(VIl) |Profit for the year (V - VI) 39.42 42.67
(VIIl) |Other comprehensive income
(i) Items that will not be reclassified to profit or loss = -
(i) ltems that will be reclassified to profit or loss = -
(IX) |Total comprehensive income for the year 39.42 42.67
(X) |Earnings per equity share of face value of ¥ 10 each
Basic (3) 7 19.71 21.34
Diluted (%) 19.71 21.34
See accompanying notes to the financial statements (1-40)
As per our attached report of even date For and on behalf of the Board of Directors
For Parakh & Co. /
Chartered Accountants. \ C\u
Firm Registration No - 001475C /l/tud L~
557 alsdAn
Stal
Shalabh Jain T. Ravikanth Vinod Ajmera
Partner Chairman Managing Director
Membership No - 441015 _ [DIN 05338003] [DIN 00556896]
e 22l
Place: Jaipur Sourabh Sharma Sanjay Soni
Date: 23/07/2025 Company Secretary Chief Financial Officer

[M. No.: FCS 11404]




BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ20075GC023687

Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg, C-Scheme, Jaipur, Rajasthan - 302001
Statement of Cash Flows for the year ended March 31, 2025

T crore
Particulars For the year ended March | For the year ended March
31,2025 31, 2024
I. [CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 68.94 71.86
Adjusted for:
Depreciation and amortisation expense 66.58 62.25
Interest income (25.00) (20.92)
Finance costs 149.85 168.65
191.43 209.98
Operating profit before working capital changes 260.37 281.84
Adjustments for:
(Increase)/Decrease in Trade receivables 113.75 69.73
Increase/(Decrease) in Trade and other payables (29.00) (14.76)
Increase/(Decrease) in Other liabilities & provisions 1.66 (104.02)
(Increase)/Decrease in Inventories (8.70) 64.73
(Increase)/Decrease in Loans and advances (0.48) (2.10)
77.23 13,58
Cash generated from operations 337.60 295.42
Income taxes paid (net) (21,79) (13.66)
NET CASH GENERATED FROM OPERATING ACTIVITIES 315.81 281.76
-|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plapt and equipment (including CWIP, capital (120.96) (45.83)
advances and pre-operative expenses)
Interest Income 31.37 15.79
Investment in bank deposits other than cash & cash equivalents (36.27) (22.97)
NET CASH USED IN INVESTING ACTIVITIES {125.86) (53.01)
I.|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings - 806.03
Proceeds from short term borrowings 30.17 -
Repayment of Long term Borrowings (90.09) (895.73)
Finance costs (140.58) (127.83)
NET CASH USED IN FINANCING ACTIVITIES (200.50) (217.53)
NET (DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS
(Pl1+1) (10.55) 11.22
14.69 3.47
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE YEAR
(Refer Note 12)
CASH AND CASH EQUIVALENTS - AT THE END OF THE YEAR 4.14 14.69
{Refer Note 12)
Notes :
1. The above statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7)
statement of cash flows.
2. Previous year's figures have been re-grouped / re-arranged wherever necessary to conform to current year's classification,
See accompanying notes to the financial statements (1-40)
As per our attached report of even date
For Parakh & Co. For and on behalf of the Board of Directors
Chartered Accountants )
Firm Registration No - 0014758 fLaSJuV
Ravikanth Vinod Ajmera
Shalabh Jain Chairman Managing Director
Partner \ [DIN 05338003] [DIN 00556836]
Membership No - 441015 D)
Place : Jaipur Sourabh Sharma Sanjay Soni
Date: 23/07/2025 Company Secretary Chief Financial Officer
[M, No.. FCS 11404




A. EQUITY SHARE CAPITAL

BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg, C-Scheme, Jaipur, Rajasthan - 302001
Statement of changes in equity for the year ended March 31, 2025

T crore

Particulars

Total

Balance at April 1, 2023

Changes in equity share capital during the year
Balance as at March 31, 2024

Changes in equity share capital during the year
Balance at March 31, 2025

20.00

20.00

20.00

B. OTHER EQUITY

% crore

Particulars

Reserves and Surplus i
Total Other Equity

Retained earnings

Balance at April 1, 2023 99.35 99.35
Profit for the year 42.67 42.67
Other comprehensive income ¥ =
Total Comprehensive Income for the year ended March 31, 2024 42.67 42.67
Balance at March 31, 2024 142.02 142.02
¥ crore

Particulars

Reserves and Surplus .
Total Other Equity

Retained earnings

Balance at April 1, 2024 142.02 142.02
Profit for the year 39.42 39.42
Other comprehensive income = =

Total Comprehensive Income for the year ended March 31, 2025 39.42 39.42
Balance at March 31, 2025 181.44 181.44

See accompanying notes to the financial statements  (1-40)

As per our attached report of even date
For Parakh & Co.

Chartered Accountants <
Firm Registration No - 001475C!

Sl

Shalabh Jain
Partner
Membership No - 441015

Place: Jaipur
Date: 23/07/2025

For and on behalf of the Board of Directors

Ravikanth Vinod Ajmera
Chairman Managing Director
[DIN 05338003] [DIN 00556896]

M@%«J

Sourabh Sharma Sanjay Soni
Company Secretary Chief Financial Officer
[M. No.: FCS 114041




BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2025

MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF FINANCIAL
STATEMENTS

Note No. 1 - General information:

The Company is a public company domiciled in India and is incorporated under the provisions of
the Companies Act applicable in India. It is a Joint Venture between Rajasthan State Mines and
Minerals Limited (RSMML) holding 51% shares and JSW Energy (Barmer) Limited (JSWEBL)
holding 49% shares. The Corporate office of the Company is located at Office No 2 & 3, 7" Floor,
Man Upasana Plaza, C-44 Sardar Patel Marg, C-Scheme Jaipur, Rajasthan - 302001.

The Company is primarily engaged in the mining of lignite for exclusive supply of Lignite to
JSWEBL for generation and sale of power.

The Board of Directors approved the Financial Statements for the year ended March 31, 2025 on
23/07/2025.

Note No. 2.1 - Statement of Compliance:

The Financial Statements of the Company which comprises the Balance Sheet as at 315 March,
2025, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of
Changes in Equity for the year ended 31 March, 2025, and a summary of the material accounting
policies have been prepared in accordance with Indian Accounting Standards notified under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act”) to the extent notified and other accounting principles generally accepted in India.

Note No. 2.2 - Basis of preparation and presentation of Financial Statements

The financial statements are prepared under the historical cost convention, on the accounting
principles of a going concern. All assets and liabilities have been classified as current or non-
current in accordance with the normal operating cycle criteria set out in Ind AS 1 and Schedule Il
to the Companies Act, 2013.

Accounting Policies not specifically referred to otherwise are consistent and in consonance with the
applicable accounting standards specified under Section 133 of the Companies Act, 2013, read
with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time.

All expenses and incomes to the extent ascertainable with reasonable certainty are accounted for
on accrual basis. All taxes, duties and cess etc. paid on purchases have been charged to the
Statement of Profit and Loss except such taxes, duties and cess, which are subsequently
recoverable with reasonable certainty from the taxing authorities.

The preparation of financial statements is in conformity with generally accepted accounting
principles (IGAAP) in India which sometimes requires the management to make estimates and
éssumptions that affect the reported amounts of assets and liabilities and the disclosures of
’ éontingent "I"l‘abilities on the date of financial statements and reported amounts of revenue and



BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

expenses for that year. Actual result could differ from these estimates. Any revision to such
estimate is recognised in the period in which the same is determined.

The financial statements are presented in Indian Rupees ('INR') and all values are rounded off to
the nearest crore, rounded off to two decimals, except otherwise indicated.

Note No. 3 - Material Accounting Policies:
3.1 Property, plant and equipment’s (PPEs):

Property, plant and equipment’s (PPEs) except free hold Land held for use in the production or
supply of goods or services or for administrative purposes, are stated in the balance sheet at
cost less accumulated depreciation/amortisation and accumulated impairment losses.

Freehold land is stated at historical cost.

Properties in the course of construction for production, supply or administrative purposes are
carried at cost, less any recognised impairment loss. Cost includes professional fees and, for
qualifying assets, borrowing costs capitalised in accordance with the Company’s accounting
policy. Such properties are classified to the appropriate categories of property, plant and
equipment when completed and ready for intended use.

Fixtures and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in profit or loss.

Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a
site to its former condition at the end of its useful life, the present value of the estimated cost of
dismantling, removing or restoring the site is capitalized along with the cost of acquisition or
construction upon completion and a corresponding liability is recognized.

3.2 Other Intangible Assets:

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses. Intangible assets with indefinite
useful lives are carried at cost less accumulated impairment losses.

3.3 Derecognition of intangible assets:

An intangible asset is derecognised on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying amount
.of the asset, are recognised in the Statement of Profit and Loss when the asset is
~derecoghised.

ik



BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2025

3.4 Depreciation & Amortisation:

Depreciation is recognised so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the
straight-line method as per the provisions of Part C of Schedule Il of the Companies Act, 2013
based on useful life and residual value specified therein. The residual values are not more than
5% of the original cost of the asset. Asset’s residual value and useful life are reviewed and
adjusted if appropriate at the end of each reporting period.

Surface rights for Kapurdi and Jalipa Land and Rights under the Implementation and Joint
Venture Agreement are amortized on the basis of lignite actually extracted during the period
with respect to the estimated quantity of extractable mineral reserves over the lease life.

Other Intangible Assets comprising of Mine Closure charges (MCC) recognized in compliance
of Ind AS are amortised on the basis of lignite actually extracted during the period with respect
to the estimated quantity of extractable mineral reserves over the lease life of respective mines.

Assets held under finance leases are depreciated over their expected useful lives on the same
basis as owned assets. However, when there is no reasonable certainty that ownership will be
obtained by the end of the lease term, assets are depreciated over the shorter period amongst
the lease term and their useful lives. '

Estimated useful lives of the assets are as follows:

Class of assets Useful life in Years
Buildings 20-30

Plant and Machinery 3-25
Furniture and fixtures 10
Vehicles 08

Office equipment I 03

The useful life is determined based on technical evaluation done by the management / expert
which are higher than those specified by Schedule Il of the Companies Act, 2013 in order to
reflect to the actual usages of the Assets.

3.5 Capital Work-in-progress/ intangible assets under development and Pre-Operative
Expenses during Construction Period:

Capital work-in-progress comprises of the cost of PPE that are not yet ready for their intended
use at the Balance Sheet date.

Cost of material consumed, erection charges thereon along with other related expenses
incurred for the projects are shown as CWIP for capitalization.

Expenditure attributable to construction of fixed assets are identified and allocated on a
sys'tematié-kzasis to the cost of the related asset.




BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Interest during construction and expenditure (net) allocated to construction are apportioned to
CWIP/ intangible assets under development on the basis of the closing balance of Specific
asset or part of asset being capitalized. The balance, if any, left after such capitalization is kept
as a separate item under the CWIP/intangible assets under development Schedule.

Claims for price variation / exchange rate variation in case of contracts are accounted for on
acceptance of claims.

Any other expenditure which is not directly or indirectly attributable to the construction of the
Project / construction of the Fixed Asset is charged off to Statement of Profit and Loss in the
period in which they are incurred.

3.6 Impairment of tangible and intangible assets other than goodwill: -

At the end of each reporting period, the Company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any). When it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest
category of cash-generating unit for which a reasonable and consistent allocation basis can be
identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually and whenever there is an indication that the asset may
be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it's
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in the Statement of Profit
and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in the Statement of
Profit-and Loss.

~L



BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

3.7 Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, till the assets are substantially
ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the Statement of Profit and Loss of the period in
which they are incurred.

3.8 Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprises of cash at banks and on hand and
demand deposits with maturity of three months or less that are readily convertible into known
amounts of cash and which are subject to an insignificant risk of changes in value.

3.9 Inventories:

Inventories of Lignite are valued at cost or net realizable value whichever is lower. Cost of
inventories includes cost of mining and other cost incurred for the mining and in bringing the
inventory to their present location and condition net of under recovered levies charged to the
Statement of Profit and Loss excluding borrowing cost. Costs are assigned on the basis of First
in first out (FIFO) method. Net realizable value is the estimated selling price in the ordinary
course of business less the necessary estimated cost of completion and estimated cost
necessary to make the sale. The weighted average Gross Calorific Value for the month of
March of the relevant financial year is taken for the said valuation of the closing inventories.

3.10 Revenue recognition:
(a) Sale of Lignite:

Revenue is recognised to the extent that it is probable that economic benefit will flow to the
Company and that the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable. Amount disclosed as revenue are exclusive
of GST and net of sales returns, trade allowances, rebate and amount collected on behalf of

third party.

Royalty, Contribution to District Mineral Foundation Trust (DMFT) and Contribution to National
Mineral Exploration Trust (NMET) along with applicable GST on these items under reverse
charge mechanism are liability of the company. Since the recoveries of these taxes flows to the
company on its own accounts, revenue includes these taxes.

Sales are recognised when the lignite is delivered to JSW Energy (Barmer) Limited. Revenue
from supply of Lignite is based on ad-hoc transfer price awarded by Rajasthan Electricity
Regulatory Commission (RERC) since FY 2011-2012 itself and same is pending award for final
transfer price.
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Supplementary invoice/credit note are issued for any variation in actual Gross calorific value
(GCV) as against GCV approved by the RERC.

No element of financing is deemed present as the sales are made with a credit of 30 days
which is consistent with market practice.

(b) Interest income:

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset's net carrying amount on initial
recognition.

3.11 Taxation:

Income tax comprises of current and deferred tax. Income tax expense is recognized in the
Statement of Profit and Loss except to the extent it relates to items directly recognized in equity
or in other comprehensive income.

(a) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax’ as reported in the Statement of Profit and Loss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company’s current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

(b) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences and deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax assets
and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not
recognised if the temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.
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Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax conseguences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

The Company has opted for the provisions of Section 115BAA for taxation; hence the
provisions of MAT are not applicable to the Company.

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred tax assets and deferred tax liability
relate to the same taxable entity and same taxation authority.

Current and deferred tax for the year

Current and deferred tax are recognised in the Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in Equity, in
which case, the current and deferred tax are also recognised in other comprehensive income
or directly in equity respectively.

3.12 Earnings per share:

Basic earnings per share is computed by dividing the profit/(loss) after tax by the weighted
average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit/(loss) after tax as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion of
all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from continuing ordinary
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of
the period, unless they have been issued at a later date.

3.13 Provisions, Contingencies and commitments:

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, and it is probable that the Company will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, it's carrying amount is the present value of those
cash flows (when the effect of the time value of money is material).
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When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

A disclosure for contingent liabilities is made when there is

(a) a possible obligation that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity; or

(b) a present obligation that arises from past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or

(i) the amount of the obligation cannot be measured with sufficient reliability.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity.

Commitments include the amount of purchase order (net of advances) issued to parties for
completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at the end
of the reporting period.

Provisions for onerous contracts are recognized when the expected benefits to be derived by
the Company from a contract are lower than the unavoidable costs of meeting the future
obligations under the contract.

3.14 Financial instruments:

Financial assets and financial liabilities are recognized when a Company entity becomes a
party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities,
other than financial assets and financial liabilities at fair value through profit or loss (FVTPL)
are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognised
immediately in the Statement of Profit and Loss.

Financial Assets

Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instruments. Financial assets other than trade receivables are initially
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recognised at fair value plus transaction costs for all financial assets not carried at fair value
through the Statement of Profit and Loss. Financial assets carried at fair value through the
Statement of Profit and Loss are initially recognised at fair value, and transaction costs are
expensed in the Statement of Profit and Loss.

Financial assets, other than equity instruments, are subsequently measured at amortised cost,
fair value through other comprehensive income or fair value through profit or loss on the basis
of both:

(a) the entity’s business model for managing the financial assets and
(b) the contractual cash flow characteristics of the financial asset.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised
cost (except for debt instruments that are designated as at fair value through profit or loss on
initial recognition):

» the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value
through other comprehensive income (except for debt instruments that are designated as at fair
value through profit or loss on initial recognition):

- the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets; and

- the contractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating interest income over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt instrument, or, where appropriate,
a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL. Interest income is recognised in profit or loss and is
_~Included in the "Other income” line item.
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Impairment of financial assets

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial
assets that are measured at amortised cost and at FVOCI. The credit loss is difference
between all contractual cash flows that are due to an entity in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original effective interest rate. This is assessed on an individual or collective basis after
considering all reasonable and supportable including that which is forward-looking.

The Company trade receivables or contract revenue receivables do not contain significant
financing component and loss allowance on trade receivables is measured at an amount equal
to life time expected losses i.e., expected cash shortfall, being simplified approach for
recognition of impairment loss allowance.

Under simplified approach, the Company does not track changes in credit risk. Rather it
recognizes impairment loss allowance based on the lifetime ECL at each reporting date right
from its initial recognition. The Company uses a provision matrix to determine impairment loss
allowance on the portfolio of trade receivables.

The provision matrix is based on its historically observed default rates over the expected life of
the trade receivable and is adjusted for forward looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

The impairment losses and reversals are recognised in the Statement of Profit and Loss. For
equity instruments and financial assets measured at FVTPL, there is no requirement for
impairment testing.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another party. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred
asset, the Company recognises its retained interest in the asset and an associated liability for
amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognise the financial
asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or
loss that had been recognised in other comprehensive income and accumulated in equity is
recognised in profit or loss if such gain or loss would have otherwise been recognised in profit
or loss on disposal of that financial asset.

For financial assets other than trade receivables, the Company recognises 12-month expected
credit losses for all originated or acquired financial assets if at the reporting date the credit risk
of the financial asset has not increased significantly since its initial recognition. The expected
credit losses are measured as lifetime expected credit losses if the credit risk on financial asset

As
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increases significantly since its initial recognition. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer significant increase in credit risks since initial
recognition, then the Company reverts to recognizing impairment loss allowance based on 12
months ECL.

On derecognition of a financial asset other than in its entirety (e.g., when the Company retains
an option to repurchase part of a transferred asset), the Company allocates the previous
carrying amount of the financial asset between the part it continues to recognise under
continuing involvement, and the part it no longer recognises on the basis of the relative fair
values of those parts on the date of the transfer. The difference between the carrying amount
allocated to the part that is no longer recognised and the sum of the consideration received for
the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset. A
cumulative gain or loss that had been recognised in other comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recognised on
the basis of the relative fair values of those parts.

3.15 Financial liabilities and equity instruments:
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

However, financial liabilities that arise when a transfer of a financial asset does not qualify for
derecognition or when the continuing involvement approach applies, financial guarantee
contracts issued by the Company, and commitments issued by the Company to provide a loan
at below-market interest rate are measured in accordance with the specific accounting policies
set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as FVTPL when the financial liability is either contingent
_consideration recognised by the Company as an acquirer in a business combination to which
Ind'AS 103 applies or is held for trading or it is designated as at FVTPL.
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A financial liability is classified as held for trading if:

+ it has been incurred principally for the purpose of repurchasing it in the near term; or

= on initial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

* it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103
applies, may be designated as at FVTPL upon initial recognition if:

« Such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise;

« the financial liability forms part of a company of financial assets or financial liabilities or both,
which is managed and its performance is evaluated on a fair value basis, in accordance with
the company documented risk management or investment strategy, and information about the
Companying is provided internally on that basis; or

« it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be designated at FVTPL in accordance with Ind AS
109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the ‘Other income' line
item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the
amount of change in the fair value of the financial liability that is attributable to changes in the
credit risk of that liability is recognised in other comprehensive income, unless the recognition
of the effects of changes in the liability's credit risk in other comprehensive income would
create or enlarge an accounting mismatch in profit or loss, in which case these effects of
changes in credit risk are recognised in profit or loss. The remaining amount of change in the
fair value of liability is always recognised in profit or loss. Changes in fair value attributable to a
financial liability's credit risk that are recognised in other comprehensive income are reflected
immediately in retained earnings and are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the
Company that are designated by the Company as at fair value ‘through profit or loss are
recognised in profit or loss.
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Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as
part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the
rate that exactly discounts estimated future cash payments (including all fees and points paid
or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate)
a shorter period, to the net carrying amount on initial recognition.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company obligations
are discharged, cancelled or have expired. An exchange between a lender of debt instruments
with substantially different terms is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. Similarly, a substantial modification of the
terms of an existing financial liability (whether or not attributable to the financial difficulty of the
debtor) is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in profit or
loss.

Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The Company's senior
management determines change in the business model as a result of external or internal
changes which are significant to the Company's operations. Such changes are evident to
external parties. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which
is the first day of the immediately next reporting period following the change in the business
model. The Company does not restate any previously recognised gains, losses (including
impairment gains or losses) or interest. The following table shows various reclassifications and
how they are accounted for:
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Original Revised

Classification| Classification Accounting treatment

Fair value is measured at reclassification date. Difference
FVTPL between previous amortised cost and fair value is
recognised in the Statement of Profit and Loss.

. Fair value at reclassification date becomes its hew gross
FVTPL Amggtslf,ed carrying amount. EIR is calculated based on new gross

carrying amount.

Fair value is measured at reclassification date. Difference
Amortised between previous amortised cost and fair value is
cost RIoE] recognised in OCL No change in EIR due to
reclassification.

Fair value at reclassification date becomes its new gross
carrying amount. However, cumulative gain or loss in OCI

Amortised
cost

FVTOCI ApICHESd is adjusted against fair value. Consequently, the asset is
cost . .
measured as if it had always been measured at amortised
cost.
FVTPL FVTOC! Fair value at reclassification date becomes its nhew gross

carrying amount. No other adjustment is required.

Assets continue to be measured at fair value. Cumulative
FVTOCI FVTPL gain or loss previously recognised in OCl is reclassified to
Statement of Profit and Loss at the reclassification date.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.

3.16 Mine Closure Charges:

The Company deposits for annual mine closure cost based on the guidelines for preparation of
mine closure plan issued by the Ministry of Coal, Government of India as amended from time to
time. The amount of mine closure charges as per approved mine closure plan is being
deposited in the respective escrow account opened with Escrow Agent, Punjab National Bank
for each mine.

The Company had recognised Intangible Assets and correspondingly financial liability for mine
closure charges. Mine Closure charges are amortised on the basis of lignite actually extracted
during the period with respect to the estimated quantity of extractable mineral reserves over the
lease life of respective mines.

The value of the provision is progressively increased over time as Finance expense recognized

> 'for'gach.year.
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3.17 Employee related Benefits:

The provisions of Ind AS 19 on Employee Benefits are not applicable on the Company as the
Company does not have any employee on its rolls. They are being deputed/assigned from
Joint venture partners. Hence, all employee related benefits are being taken care of by the
respective joint venture partners namely Rajasthan State Mines and Minerals Limited and JSW
Energy (Barmer) Limited from whom such employees are deputed/assigned.

Joint venture partners are claiming reimbursement of Staff Cost for all the deputed/assigned
employees. Accordingly, the same is shown as "Salaries and Wages” under Employee Benefit
Expenses” in the Statement of Profit and Loss Account.

3.18 Investments:

Long term investments are stated at cost. In case, there is a decline other than temporary in
the value of the investment, a provision for same is made. Current investments are valued at
lower of cost or fair value.

3.19 General

(i) In case of Goods and Service Tax (GST) Input Tax Credit (ITC) availed during the year on
Lignite extraction charges and all other various supply/services, the same has been
charged to Statement of Profit and Loss after netting off the GST payable on sale of Lignite
Miscellaneous supply/services due to inverted duty structure. On account of the huge
difference between GST ITC on Lignite extraction charges, other miscellaneous services
and GST payable on sale of Lignite, the possibility of utilisation of accumulated ITC of GST
cannot be ascertained with reasonable certainty.

Note No. 4 - Use of Estimates, Assumptions and Judgements:

The preparation of the financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures including the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require an adjustment to
the carrying amount of assets or liabilities in future periods. Difference between actual results
and estimates are recognised in the periods in which the results are known / materialise. The
Company has based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur.

4.1 Taxes:

The Company provides for tax considering the applicable tax regulations and based on
reasonable estimates. Management periodically evaluates positions taken in the tax returns
giving due considerations to tax laws and establishes provisions in the event if required as a
result of differing interpretation or due to retrospective amendments, if any. The recognition of

foclly
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deferred tax assets is based on availability of sufficient taxable profits in the Company against
which such assets can be utilized

The Company has opted for the provisions of Section 115BAA for taxation; hence the provisions
of MAT are not applicable to the Company.

4.2 Useful life of Property, Plant and Equipment:

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

4.3 Impairment of Non-financial assets:

Non-financial assets are reviewed for impairment, whenever events or changes in circumstances
indicate that the carrying amount of such assets may not be recoverable. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

4.4 Provision for decommissioning:

In measuring the provision for decommissioning, the Company uses technical estimates to
determine the expected cost to dismantle and remove the infrastructure equipment from the site
and the expected timing of these costs. Discount rates are determined based on the risk adjusted
rate of a similar period as the liability.

4.5 Provisions and Contingent Liabilities:

Provisions and Contingent Liabilities are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.
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Note No. 05 - Property, plant and equipment

g crore
Particulars Buildings e:Ei:tr::ri eqt?igigznt Fu;g(i::u::sand Vehicles Total
I. Gross carrying value
Balance as at April 01, 2024 0.34 250.82 0.06 0.06 0.11 251.40
Additions - - - - = -
Disposal - - (0.01) B (0.01)
Balance as at March 31, 2025 0.34 250.82 0.05 0.06 0.11 251.39
Il. Accumulated depreciation
Balance as at April 01, 2024 0.07 76.97 0.05 0.05 0.1 77.25
Depreciation expense for the year 0.01 13.47 % % 2 13.49
Eliminated on disposal of assets - - (0.01) - - (0.01)
Balance as at March 31, 2025 0.08 90.44 0.04 0.06 0.1 90.73
Ill. Net carrying value as at March 31, 2025 0.26 160.38 0.01 0.01 £30 160.66
T crore
Particulars Buildings ezI:i:tr:::t eqt?if;:ﬁZnt Fu;ir;(i::::sand Vehicles Total
I. Gross carrying value
Balance as at April 01, 2023 0.34 250.82 0.06 0.06 0.11 251.40
Additions i By ) ) Ao
Disposal - - - - -
Balance as at March 31, 2024 0.34 250.82 0.06 0.06 0.11 251.40
Il. Accumulated depreciation
Balance as at April 01, 2023 0.06 63.38 0.05 0.05 0.11 63.65
Depreciation expense for the year 0.01 13.59 % %’ % 13.60
Balance as at March 31, 2024 0.07 76.97 0.05 0.05 0.11 77.25
IN. Net carrying value as at March 31, 2024 0.27 173.85 0.01 0.01 Be- 174.15

* Less than ¥ 50,000/-
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Notes to the financial statements for the year ended March 31, 2025

Note No. 06 - Other intangible Assets

2024

T crore
Rights under Rights under
Implementation - Other implementation : Other
Particulars and JV S”":?:eu':ghts' Intangible- and JV S””’:‘;’; R;Q"ts' Intangible- Total
Agreement- B Kapurdi Agreement- p Jalipa
Kapurdi Jalipa
I. Intangible Assets
Gross Carrying Value
Balance as at April 01, 2024 2.70 292.47 98.84 6.80 1,651.49 95.68 2,147.98
Additions - - - - 113.32 113.32
Disposal - - - - - -
Balance as at March 31, 2025 2,70 292.47 98.84 6.80 1,764.81 95.68 2,261.30
Il. Accumulated amortisation
PalancEESRuARTl[0] 2024 1.03 111.67 35.09 0.72 174.12 9.94 332.57
Amortisation expense for the year 0.12 12.60 4.44 0.13 33.97 1.83 53.09
Balance as at March 31, 2025 1.15 124.27 39.53 0.85 208.09 11.77 385.66
2:)'2';“ carrying value as at March 31, 1.55 168.20 59.31 5.95 1,566.72 83.91 1,875.64
% crore
Rights under Rights under
Implementation . Other Implementation . Other
Particulars and Jv s“'fé’:eu':;?hts' Intangible- and Jv S“"fj‘;fi Ra'ghts' Intangible- Total
Agreement- P Kapurdi Agreement- N Jalipa
Kapurdi Jalipa
I. Intangible Assets
Gross Carrying Value
Balance as at April 01, 2023 2.70 291.75 98.84 6.80 1,649.71 95.68 2,145.48
Additions - 0.72 - - 1.77 - 2.49
Disposal a =] - = -
Balance as at March 31, 2024 2.70 292.47 98.84 6.80 1,651.49 95.68 2,147.97
Il. Accumulated amortisation
palanceEsiatApTllDiRa0es 0.92 99.16 30.68 0.60 144.35 8.21 283.92
Amortisation expense for the year 0.1 12.51 4.41 0.12 29.77 1.73 48.65
Balance as at March 31, 2024 1.03 111.67 35.09 0.72 174.12 9.94 332.57
saeticanyinalyale pasiatMarchiSt, 1.67 180.80 83.75 6.08 1,477.36 85.74 1,815.41




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 07 - Other intangible assets under development

T crore

Particulars

As at
March 31, 2025

As at
March 31, 2024

6.90

Surface Rights of Jalipa 6.88
TOTAL 6.88 6.90
Other intangible assets under development ageing schedule I crore
Amount in other Intangible assets under development as at
As at March 31, 2025 March 31, 2025 Total
< 1 year 1-2 years 2-3 years > 3 years
Projects in progress
Surface Rights of Jalipa 6.88 - - 6.88
Total - 6.88 - - 6.88
IProjects temporarily suspended - - - - -
T crore
Amount in other Intangible assets under development as at
As at March 31, 2024 March 31, 2024 Total
< 1 year 1-2 years 2-3 years > 3 years
Projects in progress
Surface Rights of Jalipa 6.88 - 0.02 6.90
Total 5.88 - 0.02 6.90
Projects temporarily suspended - - - -




BARMER LIGNITE MINING COMPANY LIMITED
Notes to the financial statements for the year ended March 31, 2025

Note No. 08 - Other Financial Assets

T crore
As at March 31, 2025 As at March 31, 2024
Particulars
Current Non- Current Total Current Non- Current Total
Unsecured, considered good
a) Security Deposits
(i) Government/Semi-Government authorities - 1.29 1.29 - 1.29 1.29

b) Interest Receivable
(i) Interest accrued on deposits 6.16 57.69 63.85 475 65.47 70.22

c) Earmarked cash and bank balances

(i) Margin money for security against the guarantees - 0.15 0.15 - 0.15 0.15
d) Other Receivables 0.19 2 0.18 0.19 - 0.18
Total 6.35 59.13 65.48 4.94 66.91 71.85

Note No. 09 - Other assets

T crore
Particulars As at March 31, 2025 As at March 31, 2024
Current Non- Current Total Current Non- Current Total
Unsecured, considered good
(a) Capital Advances - 55.53 55.53 - 47.86 47.86
(b) Prepayments 1.57 1.04 2.61 1.37 1.71 3.08
(c) Advance to suppliers/contractors 0.23 + 0.23 030" - 0.30
(d) Balances with government authorities 4.83 - 4.83 3.81 - 3.81
(e) Payment under protest for Income Tax - 15.28 15.28 - 15.28 15.28
(f) Payment under protest for VAT - 0.97 0.97 - 0.97 0.97
Total 6.63 72.82 79.45 5.48 65.82 71.30




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 10 - Inventories

T crore

Particulars

As at

March 31, 2025

As at

March 31, 2024

Finished goods
Lignite'

10.05

1.35

Total

10.05

1.35

1. Basis of valuation - Refer Note No 3.9




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 11 - Trade receivables

g crore
As at As at
Particulars March 31, 2025 March 31, 2024
Current Non Current Current Non Current
- Unsecured, considered good 58.75 - 172.50 -
Total 58.75 - 172.50 -

Note:- Customer balances are confirmed by the respective parties.

Ageing of trade receivables

g crore

Undisputed trade receivables

Disputed trade receivables

As at March 31, 2025 Considered Considered Considered Considered
good doubtful good doubtful
Outstanding for following periods
from due date of receipt
Within credit period 58.75 s = -
Less than 6 months - - - -
6 months- 1 year - - - -
1-2 years - - - -
2-3 years 5 = = =
More than 3 years - - S =
Total 58.75 - - -
T crore
Undisputed Trade Receivables Disputed Trade Receivables
As at March 31, 2024 Considered Considered Considered Considered
good doubtful good doubtful
Outstanding for following periods
from due date of receipt
Within credit period 172.50 - = =
Less than 6 months - - - -
6 months- 1 year - - - =
1-2 years - - - =
2-3 years - - - -
More than 3 years - - - -
Total. 172.50 - - =

.



BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 12 - Cash and cash equivalents

T crore

Particulars

As at
March 31, 2025

As at
March 31, 2024

(a) Balances with banks

() In Current accounts 414 14.33
(i) In Deposit accounts - 0.36
Total 4.14 14.69
Note No. 13 - Bank balances other than cash and cash equivalents
% crore

Particulars

As at
March 31, 2025

As at
March 31, 2024

(a) Earmarked balances with banks

(i} Bank balance in mine closure escrow account 0.51 7.95

(b) Earmarked balances in deposit account with banks
(i) Deposit for debt service reserve account (DSRA) 42.79 40.00
(ii) Deposit in mine closure escrow account 224,56 183.65
Total 267.86 231.60




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 14 (A) Equity Share Capital

T crore

As at March 31, 2025

As at March 31, 2024

Particulars

No. of shares Amount No. of shares Amount
Authorised:
Equity shares of ¥ 10/- each 2,00,00,000 20.00 2,00,00,000 20.00
Issued, Subscribed and Fully Paid:
Equity shares of ¥ 10/- each 2,00,00,000 20.00 2,00,00,000 20.00
Total 2,00,00,000 20.00 2,00,00,000 20.00
(i) Reconciliation of the number of shares outstanding at the beginning and at the end of the year March 31, 2025.
. Opening Balance as on Ch_anges Closing
Particulars April 1.2023 during the Balance as on
p ! current year | March 31, 2024
Equity Shares with voting rights
No of Shares 2,00,00,000 - 2,00,00,000
i Opening Balance as on Ch_anges Closing
Particulars Aoril 1.2024 during the Balance as on
prit?, current year | March 31, 2025
Equity Shares with voting rights
No of Shares 2,00,00,000 - 2,00,00,000

(ii) Details of Aggregate shareholding by Holding Company, Subsidiary of Holding Company or Associate of Holding Company

Particulars

As at March 31, 2025

As at March 31, 2024

No of Shares

No of Shares

Rajasthan State Mines and Minerals Limited (Holding
Company) - A Government of Rajasthan Enterprise

1,02,00,000

1,02,00,000

(i) The details of shareholders holding more than 5% of aggegrate shares in the company a

re set out below:

Particulars

As at March 31, 2025

As at March 31, 2024

No of Shares | % of Holding

No of Shares

% of Holding

Rajasthan State Mines and Minerals Limited (Holding
Company)

JSW Energy (Barmer) Limited (Joint Venture Partner)

1,02,00,000 51%

98,00,000 49%

1,02,00,000

98,00,000

51%

49%

(iv) Terms & Rights attached to equity shares

a) The Company has only one class of equity share having a par value of ¥ 10/- each. Each holder of equity shares is entiltled

to one vote per share.

b) In the event of liquidition, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of ail preferential amount, in proportion to the

shareholding.

(v) No securities convertible in to equity/preference shares have been issued by the Company during the year.

(vi) No bonus shares and shares for consideration other than cash were issued during the last five years by the Company.

(vii) No shares have been reserved for issue under options and contracts/commitments for the sale of shares/ disinvestments

as af balance sheet date.

_}



BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. - 14 (B) : Other equity

I crore
Particulars Agal A
March 31, 2025 March 31, 2024
Reserves and surplus
Retained earnings 181.44 142.02
Total 181.44 142.02

Retained earining comprise balances of accumulated profit and loss at each year end.

o




BARMER LIGNITE MINING COMPANY LIMITED
Notes to the financial statements for the year ended March 31, 2025

Note No. 15 - Borrowings

3 crore
Particulars LR A
March 31, 2025 March 31, 2024
Current Non Current Current Non Current
Measured at amortised cost
A. Secured Borrowings:
(a) Term Loans
(i) From banks 90.09 580.80 90.09 670.89
Less: Unamortised borrowing cost (1.66) (6.09) (1.89) (7.75)
(b) Bill discounted 30.17 - - =
Total (A) 118.60 574.71 88.20 663.14
B. Unsecured Borrowings:
Loans from related parties
Subordinated Debt from JSW Energy (Barmer) Limited - 567.64 - 567.64
Total (B) - 567.64 - 567.64
Total (A+B) 118.60 1,142.35 88.20 1,230.78

15.1 Details of Loan Security:

Rupee term loans mentioned in (A) above are secured on a pari passu basis by

(a) First ranking pari passu charge by way of hypothecation on all movable fixed and current assets of the Borrower; all monies
receivable pertaining to the Project (whether evidences as book debts or otherwise); all bank accounts including all bank accounts of
the Borrower; all operating cash flows, commissions, revenues of whatever nature and wherever arising; intangibles, goodwill, uncalled

capital, present and future;

{b) First ranking pari passu charge on all the Project's bank accounts including but not limited to the Trust & Retention (TRA) opened in
a designated bank, where all cash inflows from the Project shall be deposited and all proceeds shall be utilized in a manner and
priority to be decided by the lender/s.

(c) First ranking pari-passu charge by way of hypothecation on all the rights, titles, interests, benefits, claims and demands whatsoever
of the Borrower in the Project Documents except mining leases/licenses in the name of BLMCL, all Clearances pertaining to the
Project to the extent the same are assignable and as permissible by the Government, all the right, title, interest, benefits, claims and
demands whatsoever of the Borrower under all Insurance Contracts and Insurance Proceeds pertaining to the Project;

(d) First ranking pari-passu charge by way of pledge of equity shares aggregating tc 30% of equity share capital of the Borrower held
by the JSWEBL (except nominee shares);

(e) DSRA equivalent to ensuing 3 months' principal & interest in the form of cash, deposits, BG

Secured Borrowing - Bill Discounting mentioned in {(A)(b)

The company through its Secured Receivables Bill Discounting Facility from Bank of Baroda, had discounted the JSW Energy
(Barmer) Limited's outstanding bills of ¥ 30.17 crores (Previous Year: T Nil) on 28th March 2025 at the discounting rate of 8.60% p.a.
On the due date the Bank will auto debit the Company's account for the bill discounted. All discounting charges in this regards are to
be borne by the Company.

15.2 Terms of Repayment of Term Loan:

As at As at
Particulars March 31, |March 31, 2024
2025
From Banks :
2 -3 Years 168.32 175.72
4 -5 Years 165.38 165.38
6-10 Years 214.29 277.14
Above 10 Years 32.81 52.65
Total Borrowings from Banks 580.80 670.89

a) Outstanding amount (including current maturity of term loans) of ¥ 670.89 crores (previous year ¥ 760.98) as rupee term loan from
Banks of Baroda is repayable in 53 structured quarterly installments from June 2025 to June 2038
b) Outstanding amount of T 567.64 crores (previous year ¥ 567.64 crores) of subordinated debt from JSW Energy (Barmer) Limited is
repayable after repayment of rupee term loan.

c) The interest rate for term loan from bank is range from 9.10% to 9.35% (previous year 9.10% p.a.) and interest rate for subordinated
debt from JSW Energy (Barmer) Limited is 10.00% p.a. (previous year from 10.00% p.a.)

15.3 Rupee Term Loan is after netting off balance of unamortised upfront fees of ¥ 7.75 crore (previous year ¥ 9.64 crore), kept as
deferred payment to comply with requirement of Ind AS-23 and is amortised on effective interest rate method (ERR).

R



BARMER LIGNITE MINING COMPANY LIMITED
Notes to the financial statements for the year ended March 31, 2025

Note No. 16 - Other Financial Liabilities

T crore

Particulars

As at March 31, 2025

As at March 31, 2024

Current Non- Current Current Non- Current
(i) Liabilities for accured interest on subordinated 73.50 133.36 73.50 149.86
loan from JSW Energy (Barmer) Limited
(i) Liability for mine closure charges & 451.98 - 428.11
(iii) Security deposits 0.05 & 0.06 5
Total 73.55 585.34 73.56 577.97
Note No. 17 - Trade Payables
< crore
Particulars As at March 31, 2025 As at March 31, 2024
Current Non- Current Current Non- Current
(a) Totgl outstanding dues of micro enterprises and small 0.07 } 0.20 _
enterprises; and
(b) Tote_ll outstanding dues of_creditors other than micro 253.74 _ 282 61 _
enterprises and small enterprises.
Total 253.81 - 282.81 -
Ageing of trade payables T crore
As at March 31, 2025 Undisputed Disputed
Outstanding for following periods from due date of
payment g ap MSME Others MSME Others
Not due 0.02 24434 = =
Unbilled - 0.59 - -
Less than 1 year - 1.81 - &
1-2 years - 3.36 = .
2-3 years - 1.40 - -
More than 3 vears - 2.24 0.05 -
Total 0.02 253.74 0.05 -
T crore
As at March 31, 2024 Undisputed Disputed
Outstanding for following periods from due date of
payment MSME Others MSME Others
Not due 0.03 274.86 - -
Unbilled - 0.44 - -
Less than 1 year - 1.71 - -
1-2 years - 3.05 - -
2-3 years - 1.50 0.17 -
More than 3 years - 0.75 - -
Total 0.03 282.31 0.17 -
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BARMER LIGNITE MINING COMPANY LIMITED
Notes to the financial statements for the year ended March 31, 2025

Note No. 18 - Other liabilities

T crore

Particulars

As at March 31, 2025

As at March 31, 2024

Current Non- Current Current Non- Current
(a) Statutory dues payables 29.54 - 37.53 -
(b) Lignite extraction charges payable 8.66 - 117 -
Total 38.20 - 38.70 -

Note No. 19 - Provisions

T crore

Particulars

As at March 31, 2025

As at March 31, 2024

Current Non Current Current Non Current
(a) Other provisions 2% - 0.19 -
(b) Provision for corporate environment responsibility 28.87 } 27.09 }
CER)
Total 28.88 - 27.28 -

* Less than ¥ 50,000

o




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 20 - Current tax liabilities (net)

¥ crore
Particulars S St el
March 31, 2025 March 31, 2024
Provision for current tax [net of advance tax and tax deducted at 96.42 85 84
source ¥ 153.98 crore (As at March 31, 2024: % 132.19 crore)] ) '
Total 96.42 85.84




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 21 - Revenue from operations

X crore

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(i) Revenue from sale of lignite 1,550.96 1,744.61
(i) Royalty 77.85 88.51
(iii) Contribution to District Mineral Foundation Trust (DMFT) 23.36 26.55
(iv) Contribution to National Mineral Exploration Trust (NMET) 1.56 1.77
Less : Goods and Service Tax 70.02 79.59
Less : GST Compensation Cess 234.88 248.47
Revenue net of taxes 1,348.83 1,533.38
Note No. 22 - Other income
T crore

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(a) Interest income

(i) On bank deposits * 24.91 20.88
(ii) On others 0.09 0.04
Total (A) 25.00 20.92
(b) Other Income
(i) Miscellaneous income 0.14 -
Total (B) 0.14 -
Total (A+B) 25.14 20.92

of Kapurdi and Jalipa Mines - Refer note no 28 (s)

* It includes interest of T 7.01 crore (P.Y % 8.52 crore) received from RSMML on balance availabe in Land Escrow Account

0.




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 23 - Cost of lignite mining

T crore

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(a) Lignite extraction charges 949.11 1,028.84
TOTAL 949.11 1,028.84
Note No. 24 - Employee benefits expenses
T crore

For the year ended

For the year ended

WIS March 31, 2025 March 31, 2024
(a) Salaries and wages 6.19 5.19
(b) Director sitting fees 0.04 0.02
TOTAL 6.23 5.21
Note No. 25 - Finance costs
T crore

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(A) Interest expenses

() Interest on rupee term loan 66.52 77.28

(i) Interest on loans from related party 56.76 56.76

(iii) Interest on other financial liabilities 23.88 23.61
Total (A) 147.16 157.65

(B) Other borrowing cost 2.69 11.00
Total (B) 2.69 11.00

Total (A+B) 149.85 168.65




BARMER LIGNITE MINING COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2025

Note No. 26 - Other expenses

< crore

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(a) Operation & Maintenance of RO plants 9.21 7.53
(b) Rates and taxes » 0.01
(c) Insurance charges 0.39 0.40
(d) Auditor's Remuneration’ 0.05 0.04
(e) Legal and other professional charges 2.04 3.55
() Advertisement expenses 0.01 0.24

(g) Travelling expenses 0.13 0.13
(h) Corporate social responsibility expenses? 1.21 1.18
(i) Royalty expenses 78.51 83.53

() Contribution to District Mineral Foundation Trust (DMFT) 23.55 25.06

(k) Contribution to National Mineral Exploration Trust (NMET) 1.57 1.67
() GST under reverse charge on Royalty, DMFT and NMET 18.50 21.03

(m) Land tax expenses - 0.94
(n) Other general expenses 6.79 7.45
Total 141.96 152.76

* Less than ¥ 50,000
1) Auditor's Remuneration - Refer Note No 31
2) Corporate social responsibility expenses - Refer Note No 28 (j)
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Notes to the financial statements for the year ended March 31, 2025

Note No.- 27 Financial Ratios

BARMER LIGNITE MINING COMPANY LIMITED

For the year ended March 31, 2025

For the year

Sr. No. Particulars ended March 31,| Variance (%) Reason for variance over 25%
Numerator Denominator Ratios 2024
1 Current Ratijo (in times) Current Assets Current Liabilities 0.58 Q.72 -19% NA
] N . ; i i rth and i
2 Debt-Equity Ratio (in times) Total Borrowings Total Equity 6.26 814 -23% Due lo_ increase in net worth and decrease in
borrowing
Finance Charges + Long Term
Debt Service Coverage Ratio Profit after Ta)f, Excegllonal Borrowings schedulgd Principal |
3 (in times) ltems, Depreciation, Finance |repayments {(excluding 1.07 107 0% NA
Charges prepayments + refinancing)
during the year
4 Return on Equity Ratio (%) Net profit after tax Average Total Equity 21.69% 30.33% -28% Due to increase in average net worth
5 :jnavyesr;tory Turmover {no. of g;ljsre;rg\‘ir:;\;:;?gn[g)(]y:aord Cost of goods sold 2 10 -80% Due to decrease in the average inventory
Average Trade Receivables
6 Debtors Turnover {no. of days) Lﬂgll;?ggyz?:ﬂ::: :::;:2:1:9“] Revenue from operations 31 49 -37% Due to decrease in average trade receivables
year
Average Trade payables [x]
7 :aaysa)bles Soveyicr of No of days in the reporting  |Cost of goods sold 91 86 6% NA
¥ year
Working Capital (excluding d . d Ki
8 Net Capital Turnover (in times) |Revenue from operations current maturities of long term (8.15) (20 25) 60% CE;:ﬁalf phiaad bl
debt)
9 Net Profit Margin (%) Net profit for the year Total Income 2.87% 2.75% 4% NA
10 F'l)elurn on Capital Employed  |Profit before lax plus Interest Average capital employed 13.06% 13.65% 49 NA
(%) on long term loans
1" Profit generated on sale of Cost of investment NA NA NA NA

Return on Investment (%)
K

Investment

ﬁ




BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Note No. 28 - Other Notes on Financials Statements:

(a) The Company has extracted 4.50 Million Ton (Previous Year 4.50 Million Ton) &
dispatched 4.45 Million Ton (Previous Year 4.86 Million ton) Lignite from Kapurdi Mines and
extracted 1.42 Million Ton (Previous Year 1.35 Million Ton) & dispatched 1.42 Million Ton
(Previous Year 1.35 Million Ton) from Jalipa Mines during the year.

(b) The Company is engaged in the mining of lignite for exclusive supply to JSW Energy
(Barmer) Limited (JSWEBL) for power generation. The transfer price for supply of Lignite to
JSWEBL is determined by Hon’ble Rajasthan Electricity Regulatory Commission (RERC)
as per extant regulations. As per the regulations prevailing for financial year 2024-25, the
post-tax return on equity is 15.00% per annum (Previous Year 15.00% per annum).

(c) The Company has recognized revenue for Sale of Lignite for the financial year 2024-25
from Kapurdi and Jalipa mines on the basis of Interim Tariff order of RERC dated 26"
March, 2021 and Hon'ble APTEL’s order's dated 12" April, 2021 & 07" October, 2022.

In accordance with the above and the views expressed by the office of Comptroller &
Auditor General of India (CAG), the Company has booked the Lignite extraction charges
payable to Mine Developer cum Operator (MDO) in the same proportion as approved in the
tariff orders. As and when the final RERC order determining the lignite transfer price is
received, the requisite impact of such finalized Transfer price / Revenue receivables, MDO
charges payable and necessary impact of truing up for the relevant period will be provided
in the books of accounts.

(d) As a regulated project the return on equity is capped at 15.00% (post-tax) of invested
equity, accordingly the profit after tax works out to ¥ 3.00 crore (Previous Year ¥ 3.00
crore). However, based on adhoc interim transfer price order, the Statement of Profit and
Loss of the Company for the year ended 315 March 25 reflects a profit after tax of ¥ 39.42
crore (Previous Year T 42.67 crore). The Regulator is in the process of determination of
final transfer price for supply of lignite to JSWEBL and necessary impact for any truing up
towards lignite extraction charges and other costs will be considered in the year in which
regulator (RERC) determines the final transfer price.

(e) GST Input Tax Credit availed during the year on Lignite extraction charges and all other
supply/services after netting off the GST payable on Sale of Lignite and Miscellaneous
supply/services, amounting to ¥ 108.36 crore (Previous Year ¥ 122.75 crore), has been
charged to Statement of Profit and Loss due to inverted duty structure. The same has been
charged on account of difference in GST applicable on Lignite Extraction Charges and GST
payable on sale of lignite which is in line with the accounting policy as mentioned in note no
3.19(i).

Whereas, Input Tax Credit is available on GST portal. The balance is maintained on the
portal to meet out any future tax liability that may arise due to fixation of tariff petition which
is pending before RERC.

—*



BARMER LIGNITE MINING COMPANY LIMITED
CIN: U14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

(f) The Company has received order from the Office of Commissioner (Appeals) dated 29th
January, 2021, wherein the appeal filed by the adjudicating authority was allowed and it
was held that the refund claim of ¥ 107.56 cr. (i.e. the refund of duty under the transitional
provision of GST Act for the period from October-2011 to June-2017 amounting to ¥ 107.56
crore which was deposited under protest on differential price between petitioned price and
actual billing price for the period under consideration) is covered by the clause of unjust
enrichment and that the same is liable to be recovered from the Company. Against the said
order, the Company has filed an appeal before Hon’ble CESTAT, New Delhi on 4th June,
2021 (Appeal No. E/50706/2021-Ex[DB]) and the same has been decided by Hon'ble
CESTAT, New Delhi in favour of the company vide order dated 16th December, 2024.

Further, the Principal Commissioner, CGST and Central Excise Commissionerate, Jaipur
has issued Show Cause cum Demand Notice (SCN) on 17th August, 2021 for the recovery
of ¥ 107.56 crore alongwith applicable interest. Against this SCN, Company has submitted
reply dated 13th September, 2021 wherein it was mentioned that the Company has filed an
appeal before Hon'ble CESTAT, New Delhi for the said matter, accordingly it was
requested to keep the proceedings in abeyance till final disposal of the appeal by Hon'ble
CESTAT, New Delhi. Based on our submission the Principal Commissioner vide letter
dated 14th September, 2021 has transferred the SCN proceedings dated 17th August,
2021 to Call Book till the final outcome of the appeal filed before Hon'ble CESTAT, New
Delhi.

However, the SCN proceedings were once again removed from the Call Book, and the
Principal Commissioner of CGST and Central Excise, Jaipur, scheduled the final hearing
for 14™ November, 2024. On that date, the company informed the authorities that the
CESTAT had reserved its order and requested that the matter be kept in abeyance until the
final judgment was pronounced. Subsequently, on 18" December, 2024, the company
submitted that CESTAT had ruled in its favor and requested that the SCN proceedings be
dropped accordingly. Based on our submission the Principal Commissioner vide letter
dated 25th April, 2025 has transferred the SCN proceedings dated 17th August, 2021 to
Call Book.

As per RERC regulation and extant guidelines, this received refund amount is payable to
JSWEBL. Accordingly, Company had reduced this amount from Revenue under the true up
provision and correspondingly from Lignite Extraction Charges of equivalent proportion in
the year of refund received. Based on the outcome of SCN proceeding from the
department, if the company required to refund back the above amount to the department in
such case the same will be adjusted from the existing amount payable to JSWEBL.

(g9) Surface Rights for Kapurdi and Jalipa mines are amortized on the basis of lignite
actually extracted during the year with respect to the estimated quantity of extractable
mineral reserves over the lease life. The Company has claimed Income Tax on this
amortization amount while filing the petition for determination of transfer price for supply of
lignite before RERC. In order to have a corresponding provision against the adhoc revenue
recognized in the books, the Company has made provision for Income Tax on amortization
of Surface Right of respective Mines in the books.
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(h) Mine Closure Charges (Other Intangible Assets) - The Company had recognised liability
for Mine Closure Charges in respect of Kapurdi and Jalipa lignite mines based on the
guidelines for preparation of Mine Closure Plan issued by the Ministry of Coal, Government
of India, as amended from time to time, which requires mine closure charges should be
worked out for the total life of mines as per approved mining plan. Accordingly, the
Company had worked out total estimated cost towards mine closure charges to be
deposited/payable for Kapurdi mines amounting to ¥ 239.95 crore for the total mining life of
31 years and for the Jalipa mines amounting to ¥ 370.93 crore for total mining life of 55
years.

As per above, the Company has deposited T 6.74 crore starting from FY 2011-12 for
Kapurdi mines and ¥ 5.50 crore starting from FY 2016-17 for Jalipa mines in respective
Escrow accounts. Thereafter, the same is being compounded by 5% annually through out
the life of respective mines.

The Company had recognised Intangible Assets and correspondingly financial liability for
mine closure charges amounting to T 124.98 crore based on mine lease period of 31 years
for Kapurdi Mines on discounting rate of 8.83% (based on bond rate of GOI with adjustment
of appropriate spread) and T 95.68 crore for Jalipa Mines on discounting rate of 8.45%
(based on bond rate of GOI with adjustment of appropriate spread) on balance mine lease
period of 27 years.

This asset has been amortised on the basis of actual lignite extracted in the relevant period
and the quantity of lignite to be extracted during the balance lease period of respective
mines. During the current financial year ¥ 4.44 crore (Previous Year ¥ 4.41 crore) for
Kapurdi mines and ¥ 1.83 crore (Previous Year ¥ 1.73 crore) for Jalipa mines has been
charged in the Statement of Profit and Loss Account under the head depreciation and
amortisation (Note No. 6 - Intangible Assets).

(i) RSMML had been allotted 51% equity shares in the Company in earlier years without
any consideration in cash towards Rights under Implementation and Joint Venture
Agreement.

(j) Corporate Social Responsibility (CSR)

In accordance with the provision of Section 135 of Companies Act, 2013, the Company has
incurred ¥ 1.21 crore (Previous Year ¥ 1.18) on CSR expenses during the year 2024-25.

The necessary disclosure for same is as follows:

% Crore
For the year | For the year
Sr. Particulars ended ended
No. March 31, | March 31,
2025 2024
1. | Gross amount required to be spent by the 1.21 1.18
Company during the year
2. | Amount spent during the year
(i) Construction/acquisition of any asset - -
(ii) On purposes other than (i) above 1.21 1.18
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The nature of CSR activities undertaken by the
Company are as under:
¢ Providing Medical assistance to villagers and

help to locals.
e Running & Maintenance of ambulance for
medical needs
¢ Providing educational facilities
e Support to extend basic amenities and others
e Sports

0.04
0.14
0.44

0.43
0.16

0.03

0.14

0.83
0.18

3. | The amount of shortfall at the end of the year out
of the amount required to be spent by the
Company during the year

4. | The total of previous years shortfall

o

The reason for shortfall, if any.

6. | Details of related party transactions

(k) Contingent liabilities

¥ crore

Particulars

For the
year ended
March 31,
2025

For the
year ended
March 31,
2024

(i) The Company had received NOC for 2,172.03 bighas of
government land from District Collector (Barmer) vide letter
dated 12" January, 2010 to be used by Company for lignite
mining in Kapurdi Mines. Subsequently, District Collector
(Barmer) had raised a claim by issuing a letter dated 31%
July, 2012, seeking for payment of ¥ 32.58 crore towards
government land against transfer of title on the government
land admeasuring 2,172.03 bighas. The Company has not
accepted the offer for acquiring of Land and has conveyed
to the RSMML to take up the matter with appropriate
authority vide its letter dated 26th August, 2013.

32.58

32.58

(i) A demand for T 2.48 crore was raised by Commercial
Taxes Department, Jaipur under Rajasthan Value Added
Tax Act, 2003 for the F.Y. 2010-11 vide order dated 23rd
April, 2014 on wrong availment of ITC on Mining
equipments. The demand raised was inclusive of penalty
and interest thereon. The Company had deposited ¥ 0.97
crore under protest with the department and filed an appeal
against the said order before appellate authority. Appellate
authority partially accepted the appeal and set aside the
penalty amount imposed of ¥ 1.51 crores vide its order
dated 28th April, 2015. Department has filed an appeal
before Rajasthan Tax Board, Ajmer against the partially
-accepted order. The Company has also filed an appeal

0.97

0.97
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before Rajasthan Tax Board, Ajmer against this partial
accepted order dated 28th April, 2015.

Rajasthan Tax Board, Ajmer has dismissed the appeal filed
by the Company against tax & interest and the appeai filed
by the department against penalty vide order dated 07th
December, 2021.

Against this order dated 07th December 2021 passed by
Rajasthan Tax Board, Ajmer, Company has filed
rectification u/s 33 of RVAT Act 2003 before Rajasthan Tax
Board, Ajmer but the same was disposed off against the
company vide order dated 04th April 2022. Against the
order dated 07th December 2021 & rectification order dated
04th April 2022, Company has filed revision u/s 84 of RVAT
Act which is pending for final consideration before Hon'ble
Rajasthan High Court, Jaipur. Against the order dated 07th
December 2021 whereby Rajasthan Tax Board, Ajmer has
set aside the penalty levied on company, department has
preferred as revision before Rajasthan High Court which is
also pending for Consideration before Rajasthan High
Court, Jaipur.

(i) RSMML had received a service tax adjudication order
dated 30th April, 2015 from Commissioner (Central Excise),
Jaipur for imposing service tax demand of ¥ 122.30 crore
plus applicable interest and penalty on transaction relating
to compensation for mining land and others paid by the
Company to RSMML. RSMML had filed an appeal before
Hon'ble CESTAT, New Delhi against this order.

The Company had submitted an undertaking to indemnify
RSMML from all possible tax and financial liabilities at all
point of time for any liabilities arising out of Implementation
Agreement (lA)/Joint Venture Agreement (JVA) that have
already arisen or may arise in future following transfer of 511.95 482 .61
Kapurdi and Jalipa Mining Lease to the Company.
Accordingly, the Company has paid an advance of ¥ 9.17
crore (7.5% of total demand) to RSMML for filing of the
appeal.

The matter has been decided in the favour of RSMML by
Hon'ble CESTAT, New Delhi vide order dated 21st August,
2019. Against the order of Hon'ble CESTAT, New Delhi,
Department has filed a Civil Appeal before Hon'ble Supreme
Court on 15th June, 2020 (Diary No.: 12881/2020 and the
same is presently under consideration of Hon'ble Supreme

—4
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(iv) The Company received an order dated 5™ July, 2021,
from the Principal Commissioner of CGST & Central Excise,
Jaipur, raising a demand for Service Tax amounting to ¥
14.21 crores, along with applicable interest and penalties.
This demand pertains to the alleged collection of Service
Tax on Royalty, DMFT, and NMET from customers.
However, the Company had already fulfilled its Service Tax
obligations on these components under the Reverse Charge
Mechanism (RCM). An appeal challenging the order was
filed by the Company before the Hon'ble CESTAT, New
Delhi, on 29" September, 2021 (Diary No. 51514/2021).
The matter is currently under adjudication before the
Hon'ble CESTAT, New Delhi.

42.69

29.84

(v) The Company has received order from the Office of
Commissioner (Appeals) dated 29th January, 2021, wherein
the appeal filed by the adjudicating authority was allowed
and it was held that the refund claim of T 107.56 cr. (i.e. the
refund of duty under the transitional provision of GST Act for
the period from October-2011 to June-2017 amounting to ¥
107.56 crore which was deposited under protest on
differential price between petitioned price and actual billing
price for the period under consideration) is covered by the
clause of unjust enrichment and that the same is liable to be
recovered from the Company. Against the said order, the
Company has filed an appeal before Hon'ble CESTAT, New
Delhi on 4th June, 2021 (Appeal No. E/50706/2021-EX[DB])
and the same has been decided by Hon'ble CESTAT, New
Delhi in favour of the company vide order dated 16th
December, 2024.

Further, the Principal Commissioner, CGST and Central
Excise Commissionerate, Jaipur has issued Show Cause
cum Demand Notice (SCN) on 17th August, 2021 for the
recovery of ¥ 107.56 crore alongwith applicable interest.
Against this SCN, Company has submitted reply dated 13th
September, 2021 wherein it was mentioned that the
Company has filed an appeal before Hon'ble CESTAT, New
Delhi for the said matter, accordingly it was requested to
keep the proceedings in abeyance till final disposal of the
appeal by Hon'ble CESTAT, New Delhi. Based on our
submission the Principal Commissioner vide letter dated
14th September, 2021 has transferred the SCN proceedings
dated 17th August, 2021 to Call Book till the final outcome
of the appeal filed before Hon’ble CESTAT, New Delhi.

196.98

180.85

T )
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However, the SCN proceedings were once again removed
from the Call Book, and the Principal Commissioner of
CGST and Central Excise, Jaipur, scheduled the final
hearing for 14" November, 2024. On that date, the company
informed the authorities that the CESTAT had reserved its
order and requested that the matter be kept in abeyance
until the final judgment was pronounced. Subsequently, on
18" December, 2024, the company submitted that CESTAT
had ruled in its favour and requested that the SCN
proceedings be dropped accordingly. Based on our
submission the Principal Commissioner vide letter dated
25th April, 2025 has transferred the SCN proceedings dated
17th August, 2021 to Call Book.

(vi) Disputed demands for Income tax and Interest thereon
based on orders for various assessment years against
which appeals are pending for disposal before various
authorities.

18.07 18.07

(vii) The GST Department conducted an audit of BLMCL's
records for the financial years 2017-18 and 2018-19.
Following the audit, a Show Cause Notice (SCN) bearing
reference F.No. GADT/TECH/IAR/GST/101/2023 dated 27"
February, 2023 was issued, raising various queries such as
Excess Input Tax Credit (ITC) claimed, Wrongful availment
of GST input, Non-payment of GST under the Reverse
Charge Mechanism (RCM) etc.

In response, the Company submitted a detailed reply vide
letter dated 18™ July, 2023, addressing all the queries raised
in the SCN. Additionally, the Company highlighted
procedural lapses in the issuance of the SCN, stating that it
was not issued in accordance with the provisions of the
GST law.

Subsequently, the Department issued FORM GST DRC-01
— Summary of Show Cause Notice on 15" December, 2023,
allowing the Company time to file its reply by 15" January,
2024,

However, prior to the expiry of the deadline for submission,
the Department passed an Order-in-Original No.
74(GST)JP/RY/2023-24 dated 30" December, 2023 and
issued two demand order no. ZD080124020364V &
ZD080124020349V, without affording the Company an
opportunity of being heard.

‘ Accordingly, the company filed a writ petition bearing Civil

178.57 =
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Writ Petition no. 5279/2024 before the Hon’ble Rajasthan
High Court on 27" March, 2024 challenging the validity of
the jurisdiction for invoking Section 74, validity of the
Notification No. 13/2022 dated 5th July 2022 and
Notification No. 09/2023 dated 31st March 2023 extending
the time limit for passing order under Section 73 of the
CGST Act and Constitutional validity of Section 16(2)(C) of
CGST Act. The matter is currently under consideration by
the Hon'ble High Court.

Also, the Company has filed appeals against the demand
orders ZD080124020364V and ZD080124020349V, both
dated 30" December, 2023, before the Commissioner
(Appeals), Jaipur, under appeal numbers APPL/JPR/
CGST/JP/851/V/2024 & APPL/JPR/CGST/JP/852/\V//2024
on 01 May, 2024. The matters are currently under
consideration by the Commissioner (Appeals), Jaipur.

(vii) As per the clause number 3.5(vii) of the
Implementation Agreement (IA) dated 20th June, 2006, as a
part of the Tariff Determination process, the RERC shall
assess the transfer price of the Lignite to be supplied by the
BLMCL to JSWEBL. In case the Regulatory Authority revise
the transfer price the cost of Extraction shall be adjusted
accordingly. The Transfer price for supply of the lignite by
the Company to JSWEBL has to be approved by RERC.
The Company is filing petitions for determination of transfer
price for supply of lignite for every year since financial year
2011-12 onwards. Pending determination of final transfer
price, RERC has allowed only adhoc/ Interim Transfer price
from financial year 2011-12 to current financial year 2024-
25. Correspondingly, the Company is paying proportionate
reduced lignite extraction charges to the MDO.

The difference between the Lignite Extraction Charges per
ton of lignite payable to MDO as per Agreement dated 28th

paid/provided on proportionate basis is ¥ 2331.16 crore
{(approx.) for the period from financial year 2011-12 to
financial year 2023-24. For the financial year 2024-25 the
difference between extraction cost of lignite as per
Agreement and actual amount paid as per RERC Order
dated 26th March, 2021 and APTEL order dated 12th April,
2021 & 7th October, 2022 is T 178.49 crores. As this liability
is Contingent upon approval of final transfer price for supply
of lignite by RERC, which will also result into higher
| Reyenue recognition and correspondingly will also result

December, 2010 and Actual Lignite Extraction Charges |

2,509.65

2,331.16
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l'into higher / equal liability to the MDO. Accordingly, the
| Company has not provided liability on account of aforesaid
extraction cost to MDO in the books.

Company will recognise the Additional Revenue amounting
to ¥ 3130.01 crore (approx.) along with applicable taxes as
per prevailing rates from JSWEBL once the transfer price
determined/approved by the RERC. Accordingly, ¥ 3130.01
crore (approx.) is considered as Contingent Assets from
which Contingent liability amounting to ¥ 2509.65 crore
| (approx.) will be settled/paid.

(I) Contingent Asset - As per the clause number 3.5(viii) of the Implementation Agreement
(IA) dated 20th June, 2006, as a part of the Tariff Determination process, the RERC shall
assess the transfer price of the Lignite to be supplied by the BLMCL to JSWEBL. In case
the Regulatory Authority revises the transfer price of the cost of lignite extraction, the same
shall be adjusted accordingly. The Transfer price for supply of the lignite by the Company to
JSWEBL requires the approval of RERC. The Company is filing petitions for determination
of transfer price for supply of lignite for every year since FY 2011-12 onwards. Pending
determination of final transfer price, RERC has allowed only adhoc/ Interim Transfer price
from FY 2011-12 to current FY 2024-25. Correspondingly, the Company is paying
proportionate reduced lignite extraction cost to the MDO.

The difference between the Lignite Extraction Charges per ton of lignite payable to MDO as
per Agreement dated 28th December, 2010 and Actual Lignite Extraction Charges
paid/provided on proportionate basis is ¥ 2331.16 crore (approx.) for the period from FY
2011-12 to FY 2023-24. For the FY 2024-25 the difference between extraction cost of
lignite as per Agreement and actual amount paid as per RERC Order dated 26" March,
2021 and APTEL order dated 12" April, 2021 & 7™ October, 2022 is ¥ 178.49 crores. As
this liability is Contingent upon approval of final transfer price for supply of lignite by RERC,
which will also result into higher Revenue recognition and correspondingly will also result
into higher / equal liability to the MDO. Accordingly, the Company has not provided liability
on account of aforesaid extraction cost to MDO in the books.

The Company will recognise the Additional Revenue amounting to ¥ 3130.01 crore
(approx.) along with applicable taxes as per prevailing rates from JSWEBL once the
transfer price determined/approved by the RERC. Accordingly, ¥ 3130.01 crore (approx.) is
considered as Contingent Assets on account of revised transfer price from which
Contingent liability amounting to ¥ 2509.65 crore (approx.) towards additional lignite
extraction charges will be settled/paid.

(m) Few land owners have gone to court for claiming enhanced rate of compensation from
RSMML for land acquired for mines project. In case of any enhancement of compensation
by court and thereby payment by RSMML, the Company will have to reimburse the RSMML
for additional compensation. The amount is unascertainable as on date.

¥
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{n) Commitments

T crore
| Particulars As at March As at March
31,2025 31,2024
Commitments to contripute funds for the acquisition of ) 0.03
property, plant and equipment etc. (net of advance)

(0) As per Ministry of Environment, Forests and Climate Change (MoEFCC) approval dated
22" September 2014 for Kapurdi Lignite Mines, the Company is required to make provision
of Corporate Social Responsibility (CSR) @ T 5/- per MT of Lignite extracted which shall be
adjusted with annual inflation.

MoEFCC vide order dated 015t May, 2018 has renamed the activities to be done under
CSR to Carporate Environmental Responsibility (CER).

Accordingly, the Company has made provision of ¥ 3.07 crore (Previous Year % 3.00 crore)
in its books towards CER expenses for its Kapurdi mines for the financial year 2024-25,
including impact of inflation amounting to ¥ 0.82 crores (Previous Year T 0.76 crores). The
cumulative balance for CER provision Kapurdi mines is ¥ 14.37 crore (Previous Year ¥
13.94 crores).

(p) As per Ministry of Environment, Forests and Climate Change (MoEFCC) approval dated
29" April 2010 for Jalipa Lignite Mines, the Company is required to make provision of CSR
activities @ ¥ 5/- per MT of Lignite extracted or ¥ 3.00 crore per annum whichever is higher.

MoEFCC vide order dated 01% May, 2018 has renamed the activities to be done under
Corporate Social Responsibility (CSR) to Corporate Environment Responsibility (CER).

Accordingly, the Company has made provision of ¥ 3.00 crore (Previous Year ¥ 3.00 crore)
in its books towards CER expenses for its Jalipa mines for the financial year 2024-25. The
cumulative balance for CER provision for Jalipa mines is ¥ 14.50 crore (Previous Year %
13.15 crore).

(a) The Company has paid a sum of ¥ 978.23 crore upto 31st March, 2025 (Previous year ¥
978.23 crore) to Rajasthan State Mines and Minerals Limited (RSMML) towards the
compensation for land acquisition of 17,344.06 bighas of Kapurdi Mining Block and
22,347.85 bighas of Jalipa Mining Block in accordance with the order of Land Acquisition
Officer. While, the mutation process of Kapurdi and Jalipa Lignite Mining land has been
completed and land has been transferred in the name of RSMML. RSMML has intimated
that the transfer of land from RSMML to the Company has been rejected by Government of
Rajasthan (GoR), even though the opinion of Advocate General states that the transfer of
land from RSMML to the Company is contemplated within the provision of the
Implementation Agreement and Joint Venture Agreement. JV partner has represented
Government of Rajasthan for reconsideration of the issue and response is awaited.

—
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Further, during the financial year 2024-25, the company paid ¥ 2.91 crores to RSMML.
RSMML, in turn, utilized this amount along with an additional ¥ 14.07 crores (drawn from
the balance available in the escrow account of Jalipa Mines) to make a total payment of
%16.98 crores to the District Collector, Barmer. This payment was made for the acquisition
of 271.09 bighas of non-restricted government land on behalf of the company, pertaining to
the Jalipa Mining Block.

Till the issue attains finality and based on present position taken by GoR, the amount of ¥
269.98 crore paid towards the acquisition of Kapurdi land to RSMML is reflected as Surface
Rights for Kapurdi Mines and the amount of ¥ 725.23 crores paid for compensation towards
Jalipa land to RSMML is reflected as Surface Rights for Jalipa Mines.

(r) The Company has an outstanding subordinated debt of ¥ 567.64 crore (Previous Year ¥
567.64 crore) as on 315 March, 2025, availed @ 10% interest rate from JSWEBL to fund its
project related requirements. The Company has recognised interest of ¥ 56.76 crore
(Previous Year ¥ 56.76 crore) on subordinate debt for the period from 15t April 2024 to 31st
March 2025.

During the year Company has made the payment of interest of ¥ 67.59 crore (Previous
Year ¥ 25.00 crore) to JSW Energy (Barmer) Limited. Outstanding accumulated accrued
Interest payable on subordinated debt is ¥ 206.86 crore (Previous Year ¥ 223.36 crore) as
on 31% March, 2025.

(s) The Government of Rajasthan vide its order dated 30™ March, 2011 had stated that any
interest gained by RSMML on the amount deposited with it by the Company towards land
compensation to be paid for Kapurdi and Jalipa Mining Block (as a result of delayed
payment/ non acceptance of compensation) will be refunded to the Company. Accordingly,
the Company has accounted for interest income of ¥ 7.01 crore (Previous year % 6.52 crore)
during the financial year 2024-25 on the basis of the information/details received from
RSMML.

(t) Government of Rajasthan vide its notification dated 31% May, 2016 had notified the Levy
of contribution towards District Mineral Foundation Trust (DMFT) @ 30% of Royalty with
retrospective effect from 12" January, 2015. Accordingly, the Company had deposited ¥
20.36 crore as DMFT levy plus allied taxes (Service tax, Excise duty & VAT) amounting to ¥
5.82 crore for the period from 12" January, 2015 to 30" May, 2016 in the financial year
2016-17 itself.

The Federation of Indian Mineral Industries & ors. had challenged the levy from
retrospective effect before Hon'ble Supreme Court.

The Hon'ble Supreme Court vide its order dated 13" October, 2017 has decided that
contributions to the DMF are required to be made by the holder of a mining lease or a
prospecting licence-cum-mining Ilease in the case of coal, lignite and sand for stowing with
effect from 20" October, 2015 when the rates were prescribed by the Central Government
or with effect from the date on which the DMF was established by the State Government by
a notification, whichever is Iater. '

Accordingly, in the financial year 2017-18, the Company had considered the aforesaid
contribution of ¥ 20.36 crore as an advance deposit towards DMFT, which has been
adjusted against liability of the same. As per extant RERC Regulations the same has to be

i
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refunded to JSW Energy (Barmer) Limited and thus a liability for ¥ 24.77 crores (net of
excise duty amounting to ¥ 1.40 crores) have been accounted for in favour of JSW Energy
(Barmer) Limited and confirmation from concerned department of the State Government is
awaited to refund the same.

(u) The Rajasthan Cabinet vide its Order dated 21t September 2016 directed to take
necessary action for bifurcation of Jalipa and Kapurdi Mining Blocks so that excess coal
from Jalipa and Kapurdi Blocks could be used by Giral Lignite Power Limited (a State PSU
and wholly owned subsidiary of Rajasthan Rajya Vidyut Utpadan Nigam Limited) or for any
other power project. The Energy Department circulated an agenda item on utilization of
excess lignite reserves of Kapurdi-Jalipa mines and supply of lignite to Giral Lignite Power
Limited. The agenda was discussed in the Company’s Board Meeting dated 23™ February
2017, and a committee comprising of MD, RSMML and MD, BLMCL was formed to explore
the possibility of the utilization of excess lignite reserves of Kapurdi-Jalipa Lignite Mines by
bifurcating the mines or otherwise and they may engage the experts as per requirement.

The Board in its meeting held on 19" November, 2019 had noted that MD, BLMCL after
detailed discussions with MD, RSMML had informed Principal Secretary, Energy vide its
letter dated 7" March, 2018 that the excess lignite of Kapurdi and Jalipa Mines may be
used for expansion project of JSWEBL if it was approved by the Government, Giral Power
Project or any other project as it will bring down the cost of lignite due to the fact that fixed
cost had already been incurred and increase in production will result in distribution of fixed
cost. Further, the bifurcation of the mines will certainly increase the quantum of un-utilised
reserves which will be a national wastage and was therefore, not appropriate. The Board
also noted that the minutes of the Committee of MD, RSMML and MD, BLMCL has not
been prepared and hence the same may be done now and to be placed before the Board.
Hence, the matter is presently under consideration of the Company’s Board.

Note No. 29 - Financial Instruments: Classifications and Fair Value Measurement

(A) Financial Instruments by category:

This note provides information about how the Company determines fair values of various
financial assets and financial liabilities (which are measured at fair value through profit or
loss).

Financial Assets/

Financial Liabilities Valuation technique(s) and key input(s)
Fair value hierarchy

Level 1 Quoted bid prices in an active market.

Discounted cash flow at a discount rate that reflects the issuer's

Leyel2 current borrowing rate at the end of the reporting period.
Income approach - in this approach, the discounted cash flow
Level 3 method was used to capture the present value of the expected

future economic benefits to be derived from the ownership of these
investees

=
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Fair value of financial assets and financial liabilities

The management consider that the carrying amounts of current financial assets and
financial liabilities recognised in the financial statements approximate their fair values.

advances

T crore
As at March 31,2025 FVTPL | FVTOCI A"‘g:;fed Total
Financial assets
Financial assets carried at amortised cost
Non-Current Assets
Security deposits - - 1.29 1.29
Interest accrued on deposits, loans and - - 57 69 57 69
advances
Others Financial Assets - = 0.15 0.15
Current Assets
Trade receivables - - 58.75 58.75
Interest accrued on deposits, loans and - - 6.16 6.16
advances
Cash and cash equivalents = = 4.14 4.14
Ban.k balances other than Cash and Cash - - 267 86 267 86
equivalents
Other Financial Assets - = 0.19 0.19
Total Financial assets - - 396.23 | 396.23
Financial liabilities
Financial Liabilities carried at amortised cost
Non-current liabilities
Borrowings - - 1,142.35| 1,142.35
Other long-term liabilities - = 585.34 585.34
Current liabilities
Borrowings - - 118.60 118.60
Trade Payables - - 253.81 253.81
Other financial liabilities - - 73.55 73.55
Total Financial liabilities - - 2,173.65| 2,173.65
T crore
As at March 31,2024 FVTPL | FVTOCI Amé’:s'fe" Total
Financial assets .
Financial assets carried at amortised cost
Non-Current Assets
Security deposits - - 1.29 1.29
Interest accrued on deposits, loans and - - 65.47 6547
advances
Others Financial Assets - - 0.15 0.15
Current Assets
Trade receivables - - 172.50 172.50
Interest accrued on deposits, loans and - - 4.75 4.75

—-
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Cash and cash equivalents = 14.69 14.69
Ban.k balances other than Cash and Cash = 231.60 231.60
equivalents

Other Financial Assets - 0.19 0.19
Total Financial assets - 490.64 490.64
Financial liabilities

Financial Liabilities carried at amortised cost

Non-current liabilities

Borrowings - 1,230.78 | 1,230.78
Other long-term liabilities c 577.97 577.97
Current liabilities

Borrowings - 88.20 88.20
Trade Payables = 282.51 282.51
Other financial liabilities - 73.56 73.56
Total Financial liabilities -| 2,253.02 | 2,253.02

(B) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Board of Directors, which
has established an appropriate liquidity risk management framework for the management of
the Company’s short-term, medium-term and long-term funding and liquidity management
requirements. The Company manages liquidity risk by maintaining adequate reserves,
banking facilities and reserve borrowing facilities, by continuously monitoring forecast and
actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

As at March 31, 2025 T crore
Particulars <1year| 1-5years| > 5years Total
Non-Current financial liabilities
Long term borrowings - 333.70 808.65 | 1,142.35
Other long-term liabilities - - 585.34 585.34
Total Non-Current Financial Liabilities - 333.70 1,393.99 | 1,727.69
Current financial Liabilities
Trade and other payables and 253.81 - - 253.81
acceptances:
Total Current financial Liabilities 253.81 - -|  253.81
Other current financial liabilities
Borrowings 118.60 - - 118.60
Other Financial Liability 73.55 - - 73.55
Total other current financial liabilities 192.15 - - 192.15
Total Financial Liabilities 445.96 333.70 1,393.99 | 2,173.65
Assets
Non-Current Assets
Interest accrued on deposits, loans and - 57.69 - 57.69
advances
Other Financial assets - 0.15 - 0.15
Security deposits - - 1.29 1.29
- 57.84 1.29 59.13

ngal Non-current Assets
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Current Assets

Trade receivables 58.75 - - 58.75
Cash and cash equivalents 4.14 - - 4.14

Bank Balances other than above 267.86 - -| 267.86
Interest accrued on deposits, loans and 6.16 - - 6.16
advances

Other Financial assets 0.19 - - 0.19
Total current assets 337.10 - - 337.10
Total Financial Assets 337.10 57.84 1.29 396.23
As at March 31, 2024

I crore
Particulars <1year| 1-5years| >5years Total

Non-Current financial liabilities

Long term borrowings - 341.10 889.68 | 1,230.78
Other long-term liabilities - - 577.97 577.97
Total Non-Current Financial Liabilities - 341.10 1,467.65 | 1,808.75
Current financial Liabilities

Trade and other payables and 282.51 - - 282.51
acceptances:

Total Current financial Liabilities 282.51 - -| 282.51
Other current financial liabilities

Borrowings 88.20 - - 88.20
Other Financial Liability 73.56 - - 73.56
Total other current financial liabilities 161.76 - - 161.76
Total Financial Liabilities 444.27 341.10 1,467.65 | 2,253.02
Assets

Non-Current Assets

Interest accrued on deposits, loans and - 65.47 - 65.47
advances

Other Financial assets - 0.15 - 0.15
Security deposits - - 1.29 1.29
Total Non-current Assets - 65.62 1.29 66.91
Current Assets

Trade receivables 172.50 - - 172.50
Cash and cash equivalents 14.69 - * 14.69
Bank Balances other than above 231.60 - - 231.60
Interest accrued on deposits, loans and 4.75 - - 4.75
advances

Other Financial assets 0.19 - - 0.19
Total current assets 423.73 - - 423.73
Total Financial Assets 423.73 65.62 1.29 490.64

A
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(C) Gearing ratio

The gearing ratio at end of the reporting period is as follows:

I crore
Particulars As at March 31, | As at March 31,
2025 ! 2024

(i) Debt ™ 1,260.95 |. 1,318.98
(ii) Cash and cash equivalents 4.14 | 14.69

| Net debt (i — ii) 1,256.81 1,304.29
Total equity ' 201.44 162.02
Net debt to equity ratio | 6.24 8.05

Note N

(A)

* Debt includes long-term debt, (both current and non-current) and short-term debt.
(D) Market risk:

The Company operates in a regulated environment. The fair value of future cash flows of
transfer price of lignite will depend upon the approval of Capital cost and transfer price by
the Hon'ble Rajasthan Electricity Regulatory Commission (RERC). Further, as the
Company supplies its 100% lignite production to JSWEBL under long term Fuel Supply
Agreement (FSA) which in turn supplies the power to Rajasthan Discoms under long term
Power Purchase Agreement (PPA). The future cash flow of the Company on account of
revenue on sale of lignite will depends upon the power requirement of Rajasthan Discoms.

0. 30 - Related party disclosure

The related parties where control and significant influence exists are Holding company and
associates respectively. Key Managerial personnel are those persons having authority and
responsibility for planning, directing and controlling the activities of the entity, directly or
indirectly, including any Director whether executive or otherwise.

List of Related Parties

Companies with significant influence

Rajasthan State Mines and Minerals Limited (RSMML) (Holding Company)

JSW Energy (Barmer) Limited (JSWEBL) (Joint Venture Partner)

JSW Energy Limited (JSWEL) (Holding Company of Joint Venture Partner)

Key managerial personnel (KMP)

Mrs. Anandhi — Chairperson (upto 26.09.2024)

Mr. T. Ravikant — Chairperson (w.e.f. 26.09.2024)

Mr. Girdhar — Director

Mr. Rajendra Bhatt — Director (upto 26.09.2024)

Mr. Bhagwati Prasad Kalal — Director (w.e.f. 26.09.2024)
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6 | Mr. Rohit Gupta — Director (upto 04.07.2024)
7 | Mr. Debasish Prusty — Director (w.e.f 04.07.2024)
8 | Mr. Vinod Ajmera — Managing Director (w.e.f. 01.04.2024)
9 | Mr. Sharad Mahendra — Director
10 | Mr. Pritesh Vinay — Director (w.e.f. 01.04.2024)
11 | Ms. Rupa Devi Singh - Independent Director
12 | Mr. Rajeev Sharma- Independent Director
13 | Mr. Narendra Nath Misra- Independent Director
14 | Mr. Sourabh Sharma — Company Secretary
15 | Mr. Sanjay Soni- Chief Financial Officer
(B) Transactions with Related Parties for the year ended March 31, 2025 and March 31?, 2024
crore
Sr. Particulars As at March As at March
No 31,2025 31,2024
1 Sale of Lignite |
JSW Energy (Barmer) Limited 1,653.73 1,861.44
2 Reimbursement booked/Paid to (net) "
JSW Energy (Barmer) Limited (*) 476 3.86
Rajasthan State Mines and Minerals Limited 1.81 | 1.74 |
3 Interest on Subordinate Loan taken
JSW Energy (Barmer) Limited 56.76 56.76 |
4 | Interest payment on Subordinate Loan
JSW Energy (Barmer) Limited 67.59 25.00 |
5 Interest Income
Rajasthan State Mines and Minerals Limited 7.01 6.52 |
6 Payment made for Govt Land
Rajasthan State Mines and Minerals Limited 2.91 -
7 Security & collateral provided by/(released) (net)
JSW Energy (Barmer) Limited (90.09) | (89.69)
Director sitting fees
Ms. Rupa Devi - Independent Director 0.01 0.01
Mr. Sunil Dutt Vyas - Independent Director _ 0.0
8 Mr. Sattiraju Seshagiri Rao - Independent Director ) 0.01
Mr. Narendra Nath Misra - Independent Director (#) 0.01 0.00
Mr. Rajeev Sharma - Independent Director (#) 0.01 0.00

(*) It includes ¥ 0.66 crores (Previous Year ¥ 0.58 crores), which was reimbursed, (excluding
taxes) (booked/paid) to JSW Energy (Barmer) Limited towards the Salary expenses of the Key
Managerial Personnel. Refer Note No. 3.17.

(#) less than ¥ 50,000/-

—%




BARMER LIGNITE MINING COMPANY LIMITED
CIN: UT14109RJ2007SGC023687
Office No. 02 & 03, 7th Floor, Man Upasana Plaza, C-44, Sardar Patel Marg,
C-Scheme, Jaipur, Rajasthan - 302001
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

(C) - Closing Balances of Related Parties

% crore
. March As at March
S.No Particulars As3:f2025 31,2024
1 Trade Receivable
JSW Energy (Barmer) Limited 58.75 172.50
2 Trade/Other Payable
JSW Energy (Barmer) Limited 153.81 153.68 |
Rajasthan State Mines and Minerals Limited 7.87 6.09
3 Subordinate Loan
JSW Energy (Barmer) Limited 567.64 567.64
4 Interest payable on subordinate loan
| JSW Energy (Barmer) Limited 206.86 223.36
5 Capital Advance
Rajasthan State Mines and Minerals Limited 9.64 9.64
6 Interest Receivable
Rajasthan State Mines and Minerals Limited 57.70 65.47
2 Security & collateral provided by/(released)
(net)
JSW Energy (Barmer) Limited 670.89 760.99
8 Equity share capital
Rajasthan State Mines and Minerals Limited 10.20 10.20
JSW Energy (Barmer) Limited 9.80 9.80
Note No. 31 - Remuneration to Auditors (including taxes)
T crore
Forthe yearended | For the year ended
Particulars March 31, 2025 March 31, 2024
Statutory Audit fees (including limited
review rz‘lees) 54 3,89(,400/- (I%revious 0:04 D:04
vear ¥ 3,71,700/-)
Tax audit fees T 59,000 (Previous
Year ¥ 59,000/-) 0.01 0.01
Certification fees ¥ 17,700 (Previous
Year  11,800/-) 0.00 0.00
Reimbursement of out of pocket
expenses I 25,707 (Previous Year ¥ 0.00 0.00
13,348/-)

Note No. 32 - Events after the reporting period:

In respect of the financial year ending March 31, 2025, no events are required to be
_reported which occurred after the reporting date except reported elsewhere.

o
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Note No. 33 - Disclosure under Micro, Small and Medium Enterprises Development Act:

Outstanding of Micro and Small Enterprises under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act), based on the available information with
the Company.

T crore
S | Particulars As at March As at March
No 31,2025 31,2024
1 | Principal amount outstanding 0.07 0.20

2 | Principal amount due and remaining unpaid - -
Interest due on (2) above and the unpaid

3 | - =
interest

4 Interest paid on all delayed payments under the } )
MSMED Act.

5 Payment made beyond the appointed day i _
during the year

6 Interest due and payable for the period of delay ) }

other than (4) above
7 | Interest accrued and remaining unpaid = =

Amount of further interest remaining due and
payable in succeeding years

Dues to Micro and Small Enterprises have been determined to the extent such parties have
been identified on the basis of information collected by the Management. This has been
relied upon by the auditors. Above outstanding of MSME parties is within maximum timeline
for payment without interest as defined in MSMED Act.

Note No. 34 - Trade receivables:

Trade receivables is disclosed below in the aged analysis and during the reporting period,
the Company has not recognised an allowance for doubtful debts because there has not
been a significant change in credit quality and the amounts are considered recoverable.

Trade receivables balance as at March 31, 2025 of ¥ 58.75 crore (as at March 31, 2024 of
¥ 172.50 crore)
Age of receivables:

3 crore
| Particulars | As at March 31,2025 | As at March 31,2024
Within the credit period (30 days) 58.75 172.50
1-30 days past due = =
31-60 days past due - =
61-90 days past due - | %
| -Total 58.75 | 172.50
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Note No. 35 - Tax balances:

a) Deferred Tax:

The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:

T crore
Particulars As at March As at March
31,2025 31,2024
Deferred Tax Assets (DTA) 69.83 69.49
Deferred Tax Liabilities (DTL) (60.15) (62.08)
Net DTA/(DTL) 9.68 7.41
b) Income Tax:
The income tax expense can be reconciled to the accounting profit as follows:
I crore
For the year For the year
Particulars ended March ended March
31,2025 31,2024
Profit before tax 68.95 71.86
Enacted tax rate (%) 2517 2517
Computed Expected tax expenses 17.35 18.09
Tax impact of non-deductible expenses 12.17 11.10
Income tax expenses 29.52 29.19

Note No. 36 - Operating segment:

The Managing Director of the Company is Chief Operating Decision Maker (CODM) as
defined by Ind AS 108, Operating Segments. The CODM evaluates the Company’s
performance and allocates resources based on an analysis of various performance
indicators, however only for one segment viz. "Sale of Lignite". Hence, the Company does
not have any reportable Segments as per Ind AS 108 "Operating Segments".

Note No. 37 - Earnings per share (EPS):

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity
holders of the parent by the weighted average number of Equity shares outstanding during

the year.
The following reflects the income and share data used in the basic and diluted EPS
computations:
I crore
Particulars March 31,2025 | March 31,2024
Profit attributable to equity holders of the Company |
{T in crore) [A] 39.42 42.67
Weighted average number of Equity shares for 2,00,00,000 2,00,00,000
basic and diluted EPS [B]
Earnings per share — basic & diluted [3] - [A/B] 19.71 21.34
10.00 10.00

-Nominal-value of an equity share [3]
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Note No. 38 - Other statutory information

1.

10.

The Company does not have any benami property, where any proceeding has been
initiated or pending against the Company for holding any benami property.

The Company does not have any transactions with companies which are struck off.

The Company does not have any charges or satisfaction which is yet to be registered with
ROC beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (funding party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

The Company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

The Company has complied with the number of layers prescribed under clause (87) of
Section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2017.

The Company is not declared wilful defaulter by any bank or financial institution or lender
during the year.

The title deeds of all the immovable properties, (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
Company) disclosed in the financial statements included in property, plant and equipment
and capital work-in progress are held in the name of the Company as at the balance sheet

_date:
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Note No. 39 - Audit Trail Reporting:

The Company has been maintaining its books of accounts in the Tally ERP (Tally Prime
5.1) which has feature of recording audit trail of each and every transaction, creating an edit
log of each change made in books of account along with the date when such changes were
made and ensuring that the audit trail cannot be disabled, throughout the year as required
by proviso to sub rule (1) of rule 3 of The Companies (Accounts) Rules, 2014 known as the
Companies (Accounts) Amendment Rules, 2021.

Note No. 40 - Previous year’s figures have been regrouped / rearranged wherever necessary to
conform the current year's classification.

Signature for notes to accounts 1 to 40

As per our report of even date attached.

For Parakh & Co. For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration Num_be_-r =001475C

,ﬁbew

Shalabh Jain ;\ o T/Ravikanth Vinod Ajmera

Partner s Chairman Managing Director
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Place: Jaipur Sourabh Sharma Sanjay Soni
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